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1 ANA®OEIG TWV EKNPOCHONKV TOU AIOIKNTIKOU ZUupBouliou

STIC KATWTEPW ONAWOEIC npoBaivouv ol akoAouBol eknpocgwnol Tou AlolknTikoU SupBouliou TNng

ETaipeiag kal dn ol akoAoubol:

1. XpnoTtog KapTaAng, Npoedpog AX

2. Znupidwv KénoAag, AleuBUvwv SUPBOUAOG

O1 kaGTwBI uUNoypA@POVTEG, UNO TNV WC avw 1010TNTa pag, €1dIKWG npog ToUTO 0OpPIoBEVTEC and To
AloiknTIkO SupBoUAlo Tng Avwvupng ETaipeiag pe Tnv enwvupia Sunlight Recycling ABEE dnAwvoupe

Kal BeBalwvoupe e TRV napouca OTI €€’ 60wV yvwpilouye:

(a) O1 ouvnuuéveg ETrRoieg XpnuaTooikovouikeGg KaTtaoTaoelg Tng Sunlight Recycling ABEE yia Tnv £Thola
nepiodo 01/01-31/12/2016 ol onoieg kaTapTiodnkav cUPPwWva WYe Ta 1oxUovTa AoyloTIKG npoTuna,
aneikovifouv KaTa Tpoéno aAnbn Ta oToIXEia Tou evepynTikoU Kal Tou nadnTikou, Tnv kabapn 6éon
Kal Ta anoTeAéopata Xpnong Tng ETalpeiag kal Twv enixXeipnoswv nou nepiAagpavovral oTnyv

gvonoinon eKAQUBAVONEVWYV WG CUVOAO, Kal

(B) H ouvnuuévn 'EkBeon Tou AIoIKNTIKOU ZupBouAiou anesikovilel katd Tpono aAnén tnv €EEAIEN, TIg
enddoeic kal Tn 6£on Tng ETalpeiag, kaBwg kAl TwV ENIXEIPACEWY Nou nepiAagBavovTal oTnv
gvonoinon ekAduPBavopévwv w¢ oUVoAo, oupnepIAAPBavoPévnNeg TNG NEPIYPAPRG TWV KUPIOTEPWYV

KIVOUVwV Kal aBeBaloTATwV nou avTigeTwnifouv.

AOnva, 17 deBpouapiou 2017

O1 dnAoUvTeg
o (o)
MPOEAPOZ TOY A.Z. AIEYOYNQN ZYMBOYAOZ
XPHZTOZ I. KAPTAAHZ ZNYPIAQN I. KOMOAAZ
A.A.T. AH 401194 A.A.T. AH 565756
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2 ETtRoila '‘EkBeon Alaxeipioewg Tou AIOIKNTIKOU ZupBouAiou npog Tnv TakTikN Fevikn ZuvéAguon

TV HETOXWV ThG 17ng ®eBpouapiou 2017

Eicaymyikd

H napoUoa EThoia 'EkBeon Alaxeipiong Tou AloiknTikoU ZupBouAiou, n onoia akoAouBei (epeENC KAAOUKHEVN Yia
AOYOUC ouvToliac wg «'EKBeon>»), apopd oTnv €Taipikn xpron 2016 (01.01.2016 - 31.12.2016). H 'EkBeon
ouvTaxenke Kai ival evapuoviopévn Je TIG 31aTagelig Tou K.v. 2190/1920 (apbpo 136 os ouvduaouo Pe apbpo
43a). H 'EkBeon nepihapBaveral autolola padi Pe TIG XPNHATOOIKOVOMIKEG KATAOTACEIG TNG ETaipeiag kal Ta

Aoinda anaiToupeva anod Tov VOUO OTOIXEIa Kal dNAWOEIC OTNV €TAOIA OIKOVOUIKN €kBgan TNG xpriong 2016.

>Tn napouoa £kBeon cuvowilovTal XpNHATOOIKOVOUIKEG MANPOPOPIEC yia TNV Xprion Tou 2016, onuavTika
yeyovoTa nou OladpapaTtiobnkav otnv €v AOyw nepiodo Kal n €nidpacrn TOUG OTIC XPNHATOOIKOVOUIKEG
KATAOTACEIG, NEPIYPAPOVTAl O KUPIOTEPOI KivOUVOI Kal aBERalOTNTEG Nou N €Taipia evOEXETAl va AVTIMETWICE
Kal TEAOG napaTiBevral ol ONUAVTIKEG OUVAAAAYEC Mou KaTtapTiodbnkav MeTA&U Tou €kOOTN KAl TWV

OUVOEDEPEVWYV HE AUTOV NPOCONWV.

1. ZnHAVTIKA ENIXEIPNHATIKA YEYOVOTA Kal eEEAIEN TWV EpYACIOV ThG ETAIPEIAG

To 2016 ATav ouclacTikd yia Tnv eTaipeia Sunlight Recycling ABEE, Tov Bpaxiova AvakUKA®WONG SUCCWPEUTWOV
MoAUBSou Tou Opihou ZuoThpaTa Sunlight ABEE, To npwTo £ToG NARpoug AsiToupyiag. Ouca pia unepolyxpovn
govada avakUKAwong, eykateoTnueévn ortnv BIME KopotnvAg, kal duvapikdotnTta 30 XIA. TOvwv
XPNOIHOMNOINUEVWV UNATAPI®MV, AVvTINPOowneUel To 0papa Tou OMIAOU yIa TNV KUKAIKI Olkovouid. Méow Tng
Sunlight Recycling ABEE napouagidletal oatnv EAAAdA n npwTn OAOKANPWHEVN MNPOCEYYION avakUKA®WONG

pnaTapi®v HoAUBdou, kaBwe nepiAapBavel Tov NANRpn KUKAo avakUKAWONG:

1) TN OUAAOYH KAl CUYKEVTPWOT TWV XPNOIMOMNOINKEVWY HNATapioy,

1) TNV avakUKAwOor Toug pe Bdon Ta diebvi npoTuna noloTnTag, Kal

) Tnv a&ionoinon Twv NpoidvTwyv avakUKAWOoNC yia napaywyn vewv pnatapiov otnv EAAGda anod tn unTpikn.

Yno To napandavw niaiolo, NTol N 0gUTEPN Xpovia AsIToupyiag yia hia auyxpovn povada avakUukAwaong, To 2016
anoTeei €T0G Npoodou, dedopgvou OTI TOGO TEXVOAOYIKA/MApaywyikd 600 Kal ASITOUPYIKA, N ETAIPEIQ ENETUXE
o€ oNPavTiko Babud Toug oTOXOoUG TNG, AsiIToupywvTag ato 80% Tng diabEaiung duvapikoTNTag Kai yupifovrag

otnVv Asiroupyikn kepdogopia (EBITDA), £€0Tw Kal opiakd.

Mo ouykekpigéva, o KukAog Epyaoiov aviABe ota 28,7 ekat. Eupw €vavti 12,7 ekart. Eupw To 2015,
anoTéAeopa Tou dinAaciacpoU TNG Napaywync, To 0 MeIkTO anoTeAeoua diapopPpwOnke oe {nuia 45 XIA. eupw
eévavTi {nuiov 1,3 ekat. Eupw, népuaol. QoToco, To EBITDA nTav BeTikd (22 XIA.) Ndn ano Tov deUTEPO XPOVO
A€IToUpyiag, yeyovog nou anodeikvUel OTI €V NANRPEl AEITOUpyia KAl OWOTO HEIYHA MPpOWTWV UAMV UNApXouv
onMavTika nepibwpia NepaITEP® BEATIHOONG TNG opyavikng kepdo@opiag. TEAOG, Ta ANOTEAEOUATA NPo POPWV

nTav apvnTikd katd 2,4 ekat. Eupw, Ta de peTA @Opwv 2,8 ekaT. Eupw, onuavTtika BeATiwpéva, €vavTi Tou
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2015. Ta 'Idia KepdAaia tTnv 31/12/2016, diapoppwbnkav oTa 3,4 €kaT. Eupw, o de kabapdg davelouodg
avnABe ota 16,5 ekat. Eupw €vavTi 16,1 ekaT. To 2015.

2. MNMpoBAenopevn nopeia TG eTaipeiag/NMpoonTiKEG

O1 ouvBnKec Nou apxioav va dIagopPWVOoVTdl OTO TETAPTO TPiuNvo Tou 2016 kal ouvexilovTal oTnv TpEXouad
XpNon Twv uwnAwv dnAadn TNV Baoikwv PETAAWV eival 101aiTepa €uvoikég yia Tnv Sunlight Recycling.
'ExovTag nAfov enIAUCEI TEXVOAOYIKA KAl NApAywylkd B€PaTa Twv NpwTWV €TWV AEIToupyiag, n €ugacn 6a
d0B¢i oTnv BeATiwon Tng anodoTikdTnTag (efficiency) Tou epyooTaciou, oTnV HEIWON TOU KOGTOUG Kal GTOV

€E0pBOAOYIONO TOU sourcing mix.

3. ZTOXOI Kdal ol NOAITIKEG 600V agopd Tn diaxegipion Tou XpNHATOOIKOVOHIKOU KIV3UVoU

O1  JdpacTnplOTNTEG TNG  €TaIpiagc  dnuioupyolV  JIAMOPOUC  XPNHATOOIKOVOMIKOUG  KIvOUVOUG,
OUMNEPIAAPBAVOUEVWY TWV KIVOUVWV OUVAAAAYHATOG, €MTOKI®WY, HOAUBdOU Kal peucToTNTAG. TO OUVOAIKO
npoypappa diaxeipiong Tou KivOUvVoU TnG €Taipiag €oTialeTal oTIG JIAKUMAVOEIG TWV XPNHATOOIKOVOUIK®MV
ayopwV Kdl €XEl OTOXO vd eAaXIOTOMNOINCEl TIG OUVNTIKEG OUCHEVEIC ENINTWOEIC AUTWV TWV dIAKUPAVOEWV OTNV
XPNHaTooIKOVOUIKH anodoaon Tng eTaipiag.

H diaxeipion Tou kivdUvou npaypartonoigital and 1o TUAPa XpnuaToolKOVOUIKNG AlaXgipiong TG KNTPIKAG
€TaIpiag, BAoEl NOAITIKOV EYKEKPIMEVWV ano To AIOIKNTIKO SUupBoUAIo.

To Tunua XpnuaTtoolkovouIkng Alaxeipiong dev ekTeAei ouvallayeg kepdookonikoU XapakThnpa f ouvaAAayeg
nou Os OXeTICOVTAl PE TIC EPMNOPIKEG, ENEVOUTIKEC N dAVEIOANNTIKEC dpACTNPIOTNTES TNG £TAIPIAC.

Ta XpnNUATOOIKOVOMIKG NPOoiovTa Nou XpnoIhonolei n eTaipia anoteAoUvTal KUpiwg and katabéoeig o Tpaneleg,
ouvaAAayég o€ EEVo VOMIONA Of€ TPEXOUOEG TIMEG, OUMBOAala, TpanedikoUg Aoyaplaopoug unepavainyng,
Aoyaplacpouc EI0TIPAKTEOUG KAl MANPWTEOUG Kal Tpanedika ddveia. SnUEI®VETAl eniong, 0TI To 2016, n Taipeia
Eekivnog, o€ neipapaTikf Bacn, Tnv xpnon OTC napdywywv MpoiovIWV yia TNV KAAuyn Tou KivdUvou
HMOAUBOOU, MPOKEIYEVOU va JIanioTWoEl TNV CUMBATOTNTA TOUC HWE TNV A&IToupyia TnG etaipesiag. TEAog, o
NIOTWTIKOC Kivduvog nou avaiauBavel n Etaipeia sival 131aitepa XapnAog, €neidrn 1o PHeyaAUTEPO PEPOC TWV

NWANCEWV NpayuaronolioUvTal Npog Tn INTPIKA €Taipia ZuoThpaTta Sunlight ABEE.

4. Biomoi1poTnTa TnG ETaipeiag

H eTaipia €xel Tn duvaToTnTa va €EacPaAiosl HEOW TWV PHETOXWV TNG TOUG AVAYKAiouG OIKOVOMIKOUG NOPOUG Yia
TNV €§a0pAAIon Tou anaiToUPEVoU KEPAAAiou Kivnong NPoKeIUEVOU va diacpalioTel N anpookonTn AgiIToupyia
™G.

5. Katexopeva Xpeodypagpa ano Tnv eraipeia.

H eTaipia dev KaTEXel XpedYpaAPa OTO XAPTOPUAAKIO TNG.

6. AlaBécigo cuvdaAAayHa
H eTaipia Tnpei TIg kaTabéoeig TNG o€ eupw O TpanelikoUG Aoyaplaocpouc OWEewWG oTIC Tpaneleg EFG Eurobank
kal EBvikn Tpanela.
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7. Akivnra Tng ETaipeiag
H eTaipia kaTéxel akivnTo OUVOAIKNG €KTAon 42 OTPEPPATWY, oTNV Neploxn Tng Kopotnvig (BIMNE KopoTnvig,

NopoU Poddnng) oTo onoio oteydaleTal n Blopgnxavikn povada.

8. YnokaraoTApara
H eTaipia Tnpei unokataoTnua oTnv nepioxn TnG Kopotnvng (BIME Kopotnvrig, NopoU Podonng) oto onoio
oTteyaleTal n Biougnxavikn Tng govada. Eniong oto Anuo Axapvmv Kal eni Tng odou TaTtoiou, eni HICOWHEVOU

aKIVIATOU, EUPIOKETAl ANOBNKEUTIKOG XWPOG Scrap Knarapiov.

9. ZuvaAAayég pe Zuvdedepéva Mépn
O1 ouvaAAayég pe ouvdedepeva pépn Tng ETalpeiag yia Tnv nepiodo 01/01/2016 - 31/12/2016 ava@épovTal

avaAuTIka otnv onueioon 10.18 Twv ouvnuuévwy ETACIOV XpnuaTooikovouikwv KaTaoTdoswy.

10. F'eyovOoTa HETAG TV NHEPOHUNViIA TOU ICOAOYIOHOU

Tnv 31/01/2017, n untpikn ETaipeia «Zuothuata Sunlight ABEE» €Eaydpace To oUVOAO TwWV HETOXWV MoOU
kaTeixe o K. MNavog Mepuavog otnv etaipeia «SUNLIGHT RECYCLING ABEE» kal w¢ ek TOUTOU, KATEOTN Hovadikn
METOXOC TNG ETaipeiac.

AOHNA 17/02/2017

A TO AIOIKHTIKO ZYMBOYAIO

O MPOEAPOZ TOY A.Z.

XPHZTOZ I. KAPTAAHZ
A.A.T. AH 401194
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3 'EkOeon EA£yxou AveEdpTtnTng OpkwTnG EAfyKkTplag AoyioTpiag

Mpoc Touc MeTdxouc Tne Etaipeiac SUNLIGHT ANQNYMH EMMOPIKH KAI BIOMHXANIKH ETAIPEIA
AIAXEIPIZHZ ENEZEPIAZIAZ ANAKYKAQZHE YAIKQN KAI EMMOPIAE ANAKTQMENQN YAIKON

‘EkBeon EA£yYoU €ni TV XpNHATOOIKOVOUIK®OV KaTaoTAOE®WV

EAEyEaE TIC OUVNUNEVEG XPNMATOOIKOVOUIKEG KaTaoTaoelg TnNG ETaipeiagc SUNLIGHT ANQNYMH EMIMOPIKH KAI
BIOMHXANIKH ETAIPEIA AIAXEIPIZHX EMEZEPTAZIAX ANAKYKAQZHZ YAIKQN KAI EMIIOPIAX
ANAKTQMENQN YAIKQN, ol onoieg anoteAoUvTal and Tnv kATaoTacn XpnHAaTooIKOVOUIKNG B€éong Tng 31ns
AekepBpiou 2016, TIG KATACTACEIG GUVOAIKOU €1000MANATOG, METABOAWV 10iWV KEPAAAiWV Kal TAUEIAK®V POWV
TNG XPNOEWG Nou EANEE TNV nuUepopnvia auTr, KaBwg Kai NEPIANYN ONHAvTIKWV AOYIOTIKWV apXwV Kdl HeBOdwvV
Kal AoINEG eNeENYNUATIKEG NANPOPOPIEG.

Eu6uvn TnG Aloiknong yia TiG XpnHaTooikovouikéG KaraoTaoeig

H dioiknon £xel Tnv €uBuvn yia TNV KartapTion kKal eUAoyn napouciacn auT®Vv TwV XPNHATOOIKOVOUIK®MV
KATaoTAoEWV CUP@wWva Pe Ta Aiedvn Mpdtuna XpnuaTooikovouikng Avagopac, onwg auTtd £Xouv UloBeTnOsi
ano tTnv Eupwnaikn '‘Evwon, ONwg Kdl yia eKeiveg TIC 0wTepIKEG OIkAIdeg, nou n dloiknon kabopilel wg
anapaiTnTeg, WOoTe va kabioTaral duvaTn n KaTapTion XPNHATOOIKOVOUIK®WYV KATAOTACEWY andaAAayuevwy anod
ouci®wdn avakpiBeia, nou opeileTal €iTe og anaTn €ite og Aadog.

Eu6uvn Tou EAsykTn

H dikr) gag eubuvn gival va eKppacouPE YV®UN €Ni AUTOV TWV XPNHATOOIKOVOUIK®YV KATAOTACEWV e BAan Tov
€AeyXO Hag. Alevepynoape Tov EAeyX0 Pag cUPpwva Pe Ta Aiedvr) MpoTuna EAEYXou Nou €X0UV EVOWUATWOEI
otnv EAAnvikr NopoBeoia (PEK/B’/2848/23.10.2012). Ta npoéTUNA QuTd anaitoUuVv vd CUUHOPPWVOUAOTE HE
Kavovec deovToAoyiag, kabwg kal va oxedialoupe Kal dievepyoUUE TOV EAEYXO UE OKOMO TNV anokTnaon eUAoyng
31ao@Aliong yia To €av ol XpNHATOOIKOVOUIKEG KATAOTACEIC gival anaAAaypEVeEG and ouaimdn avakpifela.

O £Aegyxoc nepiAapBavel Tn dievépyeia d1adIKACIOV Yid TNV anoKTNOn €AEYKTIKOV TEKPNPIWV, OXETIKG PE Ta
nood Kal TIG YVWOTOMOINOEIC OTIG XPNUATOOIKOVOMIKEG KaTaoTaoelc. O1 emAeyoueveg diadikaoiec BaoilovTal
oTnV Kpion Tou €AeykTn nepIAaUBAVOHEVNG TNG EKTIMNONG TwV KIVOUVWV 0UCI®dOUC avakpiBelag Twv
XPNHUATOOIKOVOMIK®WV KATAOTACEWVY, NOU OQEeiAETal €iTE 0 anaTn €ite o AaBoG. KaTta Tn SievépyEla AUTOV TWV
EKTINNOEWV KIVOUVOU, 0 EAEYKTNC €EETAlEI TIC E0WTEPIKEC DIKAIOEC Nou oXeTilovTal WE TNV KATAPTION KAl eUAoyN
napouciaon TwV XPNUATOOIKOVOUIK®V KATAOTACEWV TNC £Talpeiag, ME OKOMO TO OXEDIAOHO EAEYKTIKOV
31adIkaociwv KATAANA®V yia TIC NEPIOTACEIC, aAAG OXI HE OKOMO TNV EKPPACn YvOUNG €ni Tng
AnoTEAECHATIKOTNTAC TWV E0WTEPIKWV JIKAIdWV TG eTalpeiac. O éAeyxoc nepiAapBavel eniong Tnv a&ioAoynon
TNG KATAAANAOTNTAG TWV AOYIOTIKOV ApXWV Kdl PeEBOdWV Mou Xpnoigonoinénkav kal Tou gUAOYOU TwV
EKTIMNOEWYV nou £ylivav and Tn dioiknon, kabw¢ kai afloAdynon TnNG OUVOAIKAG napouciaong Twv
XPNHATOOIKOVOUIK®WV KATAOTACEWV.

MioTeUoUPE OTI TA EAEYKTIKA TEKUAPIA NMOU EXOULE CUYKEVTPWOEI €ival ENAPKN Kal KATAAANAQA yia Tn BgpgAinon
TNG EAEYKTIKNG HAG YVWOHNG.

Fvoun

Katd Tn yvepn Jag, ol GUVNHMPEVEG XpNHATOOIKOVOUIKEG KATAOTAOEIC Napouaialouv eUAoya, ano Kabe ouaimdn
anowyn, TNV oikovouikr 6¢on Tng Etaipeiagc SUNLIGHT ANQNYMH EMMOPIKH KAI BIOMHXANIKH ETAIPEIA
AIAXEIPIZHZ EMEZEPrAZIAZ ANAKYKAQZHZ YAIKQN KAI EMMOPIAY ANAKTQMENQN YAIKQN katda Tnv 311
AegkepBpiou 2016, TN XpNHATOOIKOVOMIKI TNG €Mid00N KAl TIG TAUEIAKEG TNG POEC yIA TN XPNON NMou €An&e Tnv
nUepopnvia autn ocUP@wva Pe Ta Aiebvr MpdTuna XpnuaToolikovouIKhAG Avapopdc, Onwc autd €xouv UIoBeTnOEI
ano Tnv Eupwnaikr ‘Evwon.

'Ex0eon eni AAMA@V Nopik®v Kal KavovioTIKOVv ANAITHOE®WV
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SUNLIGHT .

AapBavovrag undyn oTiI n dloiknan £xel TV euBUvn yia TNV KaTtapTion TnG 'EkBeong Alaxegipiong Tou AloiknTikoU
SuppouAiou, kaT’ epapuoyn Twv diaTagewv TNG napaypagou 5 Tou apBpou 2 (HEpog B) Tou N. 4336/2015
ONUEIOVOUWE OTI :

a) Kata tn yvowun pag n ‘EkBeon Alaxeipiong Tou AloiknTikoU SupBouAiou €xel kaTapTioBel cUPPwva WHE TIG
10XUOUCEC VOUIKEG anaiThoelG Tou apBpou 43a Tou Kwd. N. 2190/1920 kal To NePIEXOUEVO QUTAG AVTICTOIXEI
HE TIG OUVNUUEVEG XPNHATOOIKOVOUIKEG KATAOTACEIG TNG XPRONG nou €Ange Tnv 31/12/2016.

B) Me Baon Tn yvwaon nNou anoKTAOAPE KATa Tov €AeyX0 pag, yia Tnv SUNLIGHT ANQNYMH EMIMOPIKH KAI
BIOMHXANIKH ETAIPEIA AIAXEIPIZHX EMEZEPTAZXIAX ANAKYKAQZHZ YAIKQN KAI EMIIOPIAX

ANAKTQMENQN YAIKQN kal To nepiBaillov Tng, Oev €XOUWE evTonioel ouciwdelg avakpiBelieg atnv 'EkBeon
Alaxeipiong Tou AloiknTIKOU TNG ZUpBoUAiou.

ABnva, 20 deBpouapiou 2017
H OpkwTn EAéykTpia AoyioTpia

AnunTpa Maywvn
A.M. Z.0.E.A. 30821

@ Grant Thornton

An instinct for growth’

Opxwroi EAeykTég ZUpBoulor Emyeiprioewv
ZegUpou 56, 17564 MaAaid6 daAnpo
AM. ZOEA 127
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4 ETnoieg XpnHATOOIKOVOHIKEG KaTtaoTdaoeig

4.1 KatdoTtaon XpnHAaToOIKOVOMIKNG O€ong

nooa o €

Mn kukAo@opouvTa oToixEia Tou EvepynTikoU
EvowuaTta nayla nepiouciaka oToixeia

‘AuAa neplouaiakd oToIXeia

Noingég MakponpdBeoueg ANAITAOEIG

KukAogpopouvTta ZToixeia Tou EvepynTikoU
Anobéuarta

EunopIkEC anaiThoEsIg

NoInEG AnaITAOEIG

Tapeiakd diabgoipa kal Tapelaka igoduvaua

ZUvoAo EvepynTikoU

IS1a KepaAaia & YNOXPEWOEIG

'I81a KepdaAaia

MeToXIKO KEPAAAIO

Ynép To ApTio

Aoind anoBsuaTika

AnoTeAéopara €ig véov

20volAo Idiwv KepaAaiwv

YNOXPEQZEIZ

MakponpOBECHEG YNOXPEWMOEIG

Adveia Tpanelwv

YNOXPEWOEIG NAPOXWV NPOTWNIKOU AOYw €E0d0U ano Tnv
unnpeaia

AvaBaAAOUEVEG POPOAOYIKEG UNOXPEWTEIG
ZUvoAo MakponpoOeCHWV YNOXPEDTEMV

BpaxunpoOeoHeEG YNOXPEWDOCEIG

Adveia Tpanelwv

BpaxunpoBeopo TUANA HakponpoBsouwy Tpanelikmv
UMNOXPEWOEWV

EMNOPIKEG UNOXPEWTEIG

NOINEG UNOXPEWOEIG

ZUvoAo BpaxunpoBeopwV YNOXPEDOEWV

2UvVoAO YNOXPEMOEWV

2UvoAo Idinv KepaAdiov kal YNOXPEDOCEWV

SUNLIGHT ,

H ETAIPEIA H ETAIPEIA

ZnNy: 31/12/2016 31/12/2015
10.1 22.569.089 23.074.041
10.2 2.468 3.359
10.3 0 71.227
22.571.557 23.148.627
10.4 3.715.609 3.686.377
10.5 5.687.656 1.689.554
10.6 486.954 271.248
10.7 124.388 344.973
10.014.608 5.992.152
32.586.164 29.140.779
10.8 4.056.190 4.056.190
10.8 8.711.632 8.711.632
-13.228 -5.139
-9.318.673 -6.565.381
3.435.921 6.197.302
10.13 3.749.400 4.821.000
10.10 30.103 13.116
10.9 498.207 170.051
4.277.710 5.004.167
10.13 11.812.263 10.512.194
10.13 1.071.600 1.071.600
10.11 10.736.746 5.469.054
10.14 1.251.925 886.462
24.872.534 17.939.309
29.150.243 22.943.476
32.586.164 29.140.779

O1 ONUEIDOEIC OTIC OEAIdEC 14 £w¢g 42 anoTeAouv avanoonacTo LUEPOG AUTWV TWV XPNIIATOOIKOVOUIKWV KATAOTATEWV.
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4.2 KaraoTaon OUuVOAIK®OV E003wWV

NMwAnoeig

KooTog MwAnBevTwv

MikT0 KEpdog

Noind £€00da ekPeTAANEUONG
'EE0da d1aBeong

'EE0da dloiknong

Noina £€0da ekPETAANEUONG

AgITOUPYIKO anoTéAeopa

XpnuaTtoolkovouika 'Ecoda
XpnuaTooikovopikd ‘EEoda

Aoina XpnuaToolkovouikd AnoTeAéouaTa
XpNHATOOIKOVOHIKO anoTéAsopa

AnNoOTEAECHA NPO POPWV

®OpoG €100dNNATOG
Képdn / (gnpigg) pera and gopoug (A)

Aoind ouvoAikd €ooda PeTd anod eoépoug (B)
AvaloyIoTIKEG CNMIEG

AvaBaAAdpevog ®Opog nou avaroyei

SUYKEVTPWTIKA OUVOAIKA £€003a META anod gopoug (A) + (B)

EBITDA

2np:

10.15

10.16

10.16
10.16

10.17
10.17

10.9

10.10

Ano 01.01.2016

'Ewg 31.12.2016

SUNLIGHT ,

Ano 01.01.2015

‘Ewg 31.12.2015

28.747.465 12.653.021
-28.792.031 -13.949.628
-44.567 -1.296.607
17.553 68
-109.221 -78.613
-881.209 -794.128
-30.760 -5.883
-1.048.204 -2.175.162
8 3
-1.373.636 -1.108.372
0 0
-1.373.628 -1.108.369
-2.421.832 -3.283.531
-331.460 -216.247
-2.753.292 -3.499.778
-11.393 -2.733
3.304 928
-2.761.381 -3.501.583
21.959 -1.144.099

O1 ONUEIDOEIC OTIG OEAIdEC 14 £wg 42 anoTeAoUv avanoonacTo LUEPOC AUTWV TWV XPNIIATOOIKOVOUIKWV KATAOTATEWV.
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4.3 KaraoTtaon peTaBoANRG 183iwv kepaAaiwv

SUNLIGHT ,

AnoOspaTiko

KATAZTAZH METABOARN IAIQN KE®AAAIQN A0 (1 Ynép ToAprio  AvaloyioTikay AMOTEASOMATA o, .0
KePaAaio . €IG VEOV
ZnHiov
YnoAoina kara tnv 1/1/2015 4.056.190 8.711.632 -3.334 -3.065.603 9.698.885
MeTaBoAn Idiwv kepaAaiwv yia Tnv xpron 1/1-31/12/2015
ZUYKEVTPWTIKA CUVOAIKA £003a HETA anod popoug 0 0 -1.805 -3.499.778 -3.501.583
ZuvoAIkn peTaBoAn Idimv KepaAaimv xprong 0 0 -1.805 -3.499.778 -3.501.583
YnoAoino ISinv KepaAaiov Tng 31ng AEKEMBPIOY 2015 4.056.190 8.711.632 -5.139 -6.565.381 6.197.302
YnoAoina kara tnv 1/1/2016 4.056.190 8.711.632 -5.139 -6.565.381 6.197.302
MeTaBoAn Idiwv kepaAiaiwv yia Tnv xpron 1/1-31/12/2016
ZUYKEVTPWTIKA CUVOAIKA £003a HETA ano pOpoug 0 0 -8.089 -2.753.292 -2.761.381
ZuvoAikn peTaBoAn ISimv KepaAaiwv xpriong 0 0 -8.089 -2.753.292 -2.761.381
YnoAoino Idimv KepaAaiwv Tng 31ng AEKEMBPIOY 2016 4.056.190 8.711.632 -13.228 -9.318.673 3.435.921
O1 ONUEIDOEIG OTIG OEAIdeC 14 €wg 42 anoTeAouv avanoonacTo HEPOG AUTWV TWV XPNIIATOOIKOVOUIKWV KATAOTACEWV.
Etrjoia Oikovouikn EkBeon yia Tn xprion and 11 Iavouapiou ewg 31" AekeuBpiou 2016 12



4.4 Karaoraon TAHeEIAK®V powVv (‘EppEON HEOODOG)

SUNLIGHT ,

. . Ano
AEOLOVER 10Tk
31.12.2015
A€ITOUpYIKEG SpAOTNPIOTNTEG
Képdn npo Qpopwv -2.421.832 -3.283.531
[MAgov / ugiov npooaployeg yia:
AnooBEaosig 1.070.163 1.031.063
MpoBAEweIlg 333.635 423.852
XpNHATooIKoVouIka anoTeAéopara 1.373.628 1.108.369
lAgov/ ueiov npooapuoyec yia HETABOAEG Aoyapiaouwyv Kepalaiou Kivnong:
Meiwon / (au&non) anobspdtwyv -46.306 -1.427.648
Meiwon / (au&non) eUNopIK®V anaiTroswyv -5.056.103 -1.688.199
Meiwon / (aU€non) Aoinwv anaitnoswv -219.899 1.837.782
(Meiwon) / au&non unoxpewoewv (NAnv Tpanelwv) 5.298.022 965.621
Meiov:
XpewaoTikoi TOKOI Kal auvaen £€€oda kataBeBAnueva -1.374.197 -968.616
ZuvoAo siopowyv / (ekpowv) ano Asitoupyikég dpaoTnpioTnTeg (a) -1.042.888 -2.001.305
EnevduTikég SpAocTNPIOTNTEG
Ayopd - AvanTugn evompaTtwv kal AuAwv nayiwv oToixginv -464.735 -393.538
Tokol eionpaxBevTeg 8 3
3UvoAo g10powv / (EKPOWV) ano enevoUTIKEG dpaoTnpioTnTeg (B) -464.728 -393.536
XpPNUAaTodoTIKEG PACTNPIOTNTEG
Eionpageic ano al&non PeToxikoU Kepaiaiou 0 0
Eionpa&eic ano ekdobévTa / avaingBévTa Tpanelika daveia 2.358.631 3.684.809
Eionpd&eic and avaAn@Bévra daveia anod Tnv PNTpIkn 0 0
EEopAnoeig daveiwv -1.071.600 -1.071.600
3UvoAo giIopowv / (EkKpowVv) ano xpnuarodoTikég dpaoTnpioTnTeg (y) 1.287.031 2.613.209
Ka@apn avgnon / (Heimon) ota Tapgsiaka dia@€cipa kail iIcoduvapa (a)
+ (B) + (v) -220.585 218.368
Tapelaka d1a@€oipa kal 1I60d30vapa évapgng nepiodou 344.973 126.606
Tapsiaka d1a@éoipa kai Ic0duvapa AR§ng nepiodou 124.388 344.973
O1 ONUEIDOEIC OTIG OEAIdEC 14 £w¢g 42 anoTeAoUv avanoonacTo LUEPOC AUTWV TWV XPNIIATOOIKOVOUIKWV KATAOTATEWV.
Etrjoia Oikovouikr) ‘EkBean yia Tn xprion ano 11 Iavouapiou éwg 317 AskeuBpiou 2016 13



SUNLIGHT ,

5 TMAnpoopigg yia Tnv €Taipeia

H etaipia Sunlight Recycling ABEE pe apiBuo N.LE.MH 007874901000 (Ap.MAE 64581/04/B/07/222) 15pU6NKE TO
2007 pe okond va anoTeAécel To PBpaxiova AvaKUKA®WONG ZUCOWPEUTOV MOAUBdOU TNG WNTPIKNG £Taipiag
SuoTtnuata Sunlight ABEE.

H €dpa TngG eraipeiag BpiokeTal oTtnv ABRva, evw n Napaywyikn TnG Baon Bpiokeral og 1310KTNTO aKivnTo
OUVOAIKAG €KTAoNG 42 oTpedpdTwy, aTnv nepioxn TnG Kopotnvng (BIMNE KopoTtnvrg, NopoU Poddnng) oTo onoio
oTeyaleTal n Blounxavikn povada. H nAekTpovikn dieuBuvon Tng IoTooeAidag Tng eTaipiag ivar www.sunlight-
recycling.com. Ol XpnNUATOOIKOVOUIKEG KATAOTACEIC TNG 31NnG AskepBpiou 2016 eykpiBnkav and 1o AIOIKNTIKO
ZUpBOUAIO TNV 17 ®ePpouapiou 2017 kal UMOKEIVTAI OTNV OPICTIKNA E€yKPIon TnG lEVIKNG SUVEAEUONG TWV

HETOXWV.

5.1 Tlevikég nAnpo@opieg
Skonog Tng eraipeiag Sunlight Recycling ABEE eivai:
1. n ouMAAoyn kal diaxeipion naong QUOEWG PNATAPI®V, CUCCWPEUTWV KAl AAAWV npoidovTwv PE oTOXO TNV
enavaypnaoiydonoinon r agionoinon Twv anoBARTwY Toug,
2. nXUTeuon AAA@V pn o1dnpoUxwV JETAAAWV and XpnoIKonoINKUEVOUC CUOOWPEUTEG Kal AOINEG UAEC HOAUBDOU
NPOEPXOUEVEC aNO UMOAEIUPATA NAPAywYIKNG d1adikaaoiag, Je OKOMNo TNV NApaywyr avakukAwPEVOU HOAUBdoU
Kdl KpauaTwy Tou.
3. n avakrtnon BelikoU vaTpiou Kal MOAUNPONUAEVIOU NMPOEPXOUEVA ANO TNV avaKUKAWGCN XPNOILONOINHEVWV

OUCOWPEUTOV.

6 IMAdiocio KaTapTIoNG XPNHATOOIKOVOHIK®OV KATACGTACE®MV

Ol XpNUATOOIKOVOMIKEG KATAOTACEIG £XOUV KATAPTIOTEI Ye BAon Tnv apxf TnG ouvéxiong Tng dpaoTnpidTnTacg
(going concern) kai €ivar oUPQWveG Pe Ta Aigbvn MpdTuna Xpnuatoolkovouikng Avagopag (AMXA) kai Tig
Algpunveiec Tng EmTponng Aigpunveinv Twv AMNXA, onwcg £xouv uloBeTnBei and Tnv Eupwnaikn ‘Evwon.

H oUvTa&n Twv XpNHATOOIKOVOUIK®WV KATACTACEWY, oUUPWVa Ke Ta AMNXA, anaiTei Tn xprnon Kpicigwyv AoyIoTIK®V
ekTINNoswV. Eniong anaiteital n kpion Tng Aloiknong yia TNV €@apuoyn Twv AOYIOTIKOV apX®V. Ol TOPEIC nou
anaiTouv uwnAoTePOU BaBuou kpion 1 eival eEaipeTIKG NOAUNAOKOI I Ol TOUEIC ONOU Ol UNOBECEIG Kal Ol EKTIUATEIG
€ival onuUavTikEG yia TIG XPNHATOOIKOVOUIKEG KATAGTACEIG, AvAPEPOVTAl OTIG ZNHAVTIKEG AOYIOTIKEG EKTIMNOEIG KAl
Kpiogig oTn onueiwon 8.1.

3TIG &evonoIinuéveg XpnUaToolkovopikéG KaTaoTaoeslg Tng MNTPIKNG €Talpiag ZuoTtnpata Sunlight ABEE

EVOWHATWVOVTAl JE TN HEBODO TNG OAIKNG EVOMNOINONG Ol ATOMIKEC XpNUATOOIKOVOUIKEG KaTaoTdoelig TnG eTaipiac.

7 Nepiodog Avapopag
O1 napoUaoeg €THOIEC XPNMATOOIKOVOUIKEG KATAOTACEIG TNG €Talpeiag «Sunlight Recycling ABEE» kaAUnTouv Tnv
nepiodo ano 1 Iavouapiou 2016 €wg 31 AekepBpiou 2016. O CUYKPITIKEG XPNHATOOIKOVOUIKEG KATAOTACEIG
kaAunTouv TnVv nepiodo 1 Iavouapiou 2015 £wg 31 AekeuBpiou 2015.

8 BaOIKEG AOYIOTIKEG APXEG
O1 AOYIOTIKEG apXEC Baoel Twv onoiwv ouvTaxbnkav ol XpNHATOOIKOVOUIKEG KATAOTAOEIG, £XOUV £PAPUOCBEi pE

OUVENEIA YIa OAEG TIG XPNOEIG Nou napouaialovTal.
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SUNLIGHT ,

8.1 ZnMavTIKEG AOYIOTIKEG EKTIHNOEIG KAl KPIiOEIG TNG Aloiknong
H nposToipacia Twv XpnHATOOIKOVOUIK®WY KATAOTACEWY oUPQwva pe Ta A.M.X.A. anaitei and Tn dloiknon Tov
OXNHATIOPO KPIoEWV, EKTINNCEWV KAl UNOBETEWV 01 0NOIeG eNnPealouV Ta dnNUOCIEUNEVA OTOIXEID TOU EVEPYNTIKOU
Kal TIG UMOXPEWOEIC, ONWG €NioNG TNV YVWOTONoinon €vOEXOUEVWVY ANAITACEWY KAl UMNOXPEWOEWY KATA TNV
nUepounvia ouvTagng Twv XPNHATOOIKOVOUIKWV KATAOTACEWY Kal Ta dnpooieupéva nood £00dwv Kal 500wV
KaTta Tnv nepiodo ava@opdc. Ta npaypaTtika anoTeAéouaTta Pnopei va diageépouv and auTtd Ta onoia €xouv
eKTINNBEI. O1 eKTIUACEIC KAl Ol Kpioeig enavagioAoyolvTal ouvexwe Kal Bacifovral T600 OTnV €dneipia Tou
napeABovTog 600 kal o€ AGAAOUGC NAPAYOVTEG, CUMMEPIAQUBAVOUEVWV KAl TWV MPOCOOKI®V YId HEAAOVTIKA
yeyovoTa Ta onoia BswpouvTal Aoyikd Pe BAON TIC OUYKEKPIPEVEG OUVONKEG. O1 EKTIMNOEIC KAl Ol UNOBECEIC Nou
€VEXOUV 0UCIA0TIKO KivOUVO va NPOKAAECOUV ONUAVTIKEG aAAAyEG OTA NOCA TWV ANAITACEWY KAl UMOXPEWTEWY
€VTOG TNG ENOMEVNG XPrONG NapaTiBevTal NapakaTw.
o dPOpoI EIC0TAHATOG
H npdBAswn yia ¢popo €100dnuaTtog e Baon To AAM 12 unoAoyileTal He ekTipnon Twv POpwV nou Ba kataBAnBouv
OTIC POPOAOYIKEG ApXEC KAl NEPIAAUBAVEI TOV TPEXOVTA POPO €100dNNATOG YIa KABE xprion Kal NpOBAEWN yia TOUg
NpOCoBeTOUG POPOUC Nou MIBavov va npokUWoUV O POPOAOYIKOUG EAEYXOUG. Na To ouvoAikd Npoadiopioud TG
npOBAewWnC via @oOpo €100dnuaTog, Onwg napoucialetar otnv Katdortaon OikovouikAg ©€ong, anaiTouvTal
ONMAVTIKEG EKTIMNACEIC. A OUYKEKPIPMEVEG OUVAAAAYEG KAl UMOAOYIOMOUG, O npoadIopIonOC TNG TEAIKNAG
@opoAoyiag sival aBeBaioc. H ETaipeia avayvwpilel unoxXpewaoeic yia npoBAsnopeva gopoloyika I{NTANATa Pe
Baon unoAoyiopoUg yia To kaTd ndéco 6a npokUwel eninpocBetn gopoloyia. 'Onou To TEAIKO (POPOAOYIKO
ANOTEAECHA QUTOV TWV {NTNHATWV dIAPEPEI Ano To NOCO NMou £XEl ApXIKA avayvwploTel ol diapopeG ennpealouV
TNV NPOBAEWN yia POPO €1003NUATOG KAl yia avaBaAAdpuevn popoAoyia oTnv nepiodo nou £yive o Npoodiopiouoc.
. AvaBaAAOpEVEG POPOAOYIKEG ANAITAOCEIG EMNi POPOAOYIK®OV {NHIOV
AvaBaAAopevn @opoAoyikf anaitnon avayvwpiletal yia OAEC TIGC axpnolPonoinTeG (PopoAoyikEG {nuieg oTov
BaBuod nou eivar miBavo OTI Ba undp&ouv enapkrn QopoAoyikd kEpdn mnmou 6a cupywn@ioToUV HE AUTEG TIG
@OPOAOYIKEG {nMiec. Ma Tov kabopiopd Tou UWoug TNG avaBaAAoPeVNG OPOAOYIKNG anaiTnong nou WMopei va
avayvwpioTei anaiTolvTal OnNUavTIKEG KPIoeIG Kal eKTIUACEIC TNG Aloiknong Tng ETaipeiag, o1 onoieg BaaifovTal
oTa HEAAOVTIKA POPOAOYIKA KEPDN MOU MPOKUMTOUV anod €yKEKPIPEVA €NIXEIPNUATIKA OxEDIA, 0 ouvOUAOUO HE
TIC MEAANOVTIKEG (POPOAOYIKEC OTPATNYIKEC Nou Ba akoAouBbnBoUv. Eniong, os kabe nuepopnvia avapopdc Twv
XPNUATOOIKOVOMIK®WV KaTaoTacswv, o 'OpiAog kal n Evaipsia a&loloyei Tnv avayvowpion avaBaAAopevng
@opoAoyIkNG anaitnong (agioAdynon avakrTnoigoTnTag), Onwc auTr NPOoKUNTEl HE TN HMEBODO Mou avaAuTikd
neplypagpetal otn onueioon 10.9 Twv XpNHATOOIKOVOUIK®WV KATAOTACEWV.
o ABEBain ékBaon EKKPEP®V ENiSIKWV UNOBECEWV
O 'OuINOG €EETALEI TIC EKKPEUEIC OIKAOTIKEG UNOBECEIC 0 KABE nuepopnvia TNg Kataotaong OIKOVOUIKNG @Eong
Kal npoxwpei o€ dievépyeia NpoBAEWewV yia enidikeg unoBeaeig kata Tou Opilou, Baoel oToixeiwv ano Tn Nopikn
Ynnpeoia kal andé TOuG aveEApTnTOuG VOMIKOUG CUMBOUAOUG, Ta onoia npokUunTouv BAcsl TwV nNpoopatwyv
eEeAiewv Twv unoBEocewv nou diaxelpideTal.
o MpoBAewn yia anodnpinon NnpocwnikoU
To Uyog TG NpOBAewnC yia anolnuinon NpoownikoU BacileTal ge avaloyioTiKn MEAETN. H avaAoyloTik JEAETN
nepIAaPBAvel TNV OTOIXEIOBETNON NAPASOXWV OXETIKWV HE TO NPOEEOPANTIKO EMITOKIO, TO MOCOOTO AUENONG TWV
apoiBwv Twv gpyalopévwy, TNV au€non Tou O&ikTn TIMWV KATAVAAWTR Kal TNV avapevopevn evanopgévouaod

epyaaiakn Cwn. O napadoxeG nou XpnoigonoloUvTdl EYNEPIEXOUV ONUAVTIKN aBeBalotTnTa kai n Aioiknon Tou
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Ouidou npoPaivel 0g Ouvexn €NaAvekTignor Toug (NeEpaiTépw nAnpo®opiec orn onueiwmon 10.10 Twv
XPNHATOOIKOVOUIKWY KATACOTATEWVY).
o Q@EAIUN W anooBECINMV OTOIXEIWV
H dioiknon Tng ETaipeiag €EeTdlel TIC w@EAIYEG (WEG TwWV AMNOOBECIYWY OTOIXEIWV 0 KABe xpnon. Tnv 310
AekepBpiou 2016 n dioiknon Tng ETaipeiag ekTiua OTI oI WPEAIUEG {WEG aVTINPOOWNEUOUV TNV AVAHEVOUEVN
XPNOIHOTNTA TWV OTOIXEIWV TOU EVEPYNTIKOU,
o ZnNHIEG ANOMEIOONG
i) Id3I0XPNOIHMONOIOUHEV®WV NAYIMV: UNOKEIVTAl O EAEYXO0 AMNOMEIWONG TNG agiag Toug 0Tav unapyouv
evOei&elg OTI n AoyioTikn a&ia Toug dev Ba avakTnBei. MNa Tov unoAoyiopo TnG agiag Adyw xpnong n
AI0IKNGON EKTIUA TIG MEANOVTIKEG TAUEIAKEG POEC AMNO TO NEPIOUTIAKO OTOIXEIO 1 TNV Hovada TAPEIAKNG
PONG Kal EMNIAEYEI TOV KATAAANAO OUVTEAEDTH NPOeEOPANCNG Yia va unoAoyioel Tnv napoloa aia Twv
HMEAANOVTIK®OV TAPEIAKWOV POW®V.
o MpoBAéwei¢ eniICPAA®V aAnAITCEWV: ansikovifovral PJe Ta nood Ta onoia eivar mBavov va
avaktnBolv. MOAIG yivel yvwoTo OTI £vag OUYKEKPIMEVOG Aoyaplaopog undkeiTal og Kivduvo HEYAAUTEPO Tou
ouvnBouc MOTWTIKOU KIVOUVoU (M.X. XauNAR MOTOANNTIKA IKAVOTNTA TOU MNeEAATN, dlapwvia OXeTIKA UE TNV
Unapé&n TnG anaitnong ) To Noco auThg K.AM.), TOTE 0 AOYapIiaoPOG avaAUETal KAl KaTaypageTal GV 0l GUVBNKEG
unodnAwvouv OTI n anaitnon €ival aveionpakTn. H Aloiknon Tou OpiAou npoPaivel o NePIOdIKI ENAVEKTIUNON
TNG ENAPKEIAC TNG NPOBAEWNG OXETIKA HE TIC ENICPAAEIC ANAITACEIC O oUVAPTNON TNE NIOTWTIKNAC TN NOAITIKAG
kal AapBavovrtag undwn oToixeia TNG Nopikng Ynnpeaiag Tou OpiAou, Ta onoia npokunTouv Bdoel ene€epyaaiag
IOTOPIK®V JEDOUEVWV Kal NpdopaTwV eEeAiEewV TwV UNoBEcewv nou diaxelpileTal.
o MpoBAtweig anaSimpévewv anoBegartwyv: ancikovidovral otnv kabapr peucTonolnoiyn a&ia Touc.
MOAIG yivel yvwoTd OTI N pEUCTOMNOINGIYN a&ia OUYKEKPIYEVNG KATNyopiag, €idoug ) noodTNTag anoBEuarTog sival

MIKpOTEPN anod To KOOTOC KTHONG TOTE eyypageTal {NKIA anoueiwonc.

8.2 MeTrarponn §&vou volioparog

Ta xpnuaTika oToIXeia Tou evepynTIkoU KAl O UNMOXPEWTEIC NMOU ekppalovTal g€ EEvo VOUIONA YETATPENOVTAl GTO
AEITOUPYIKO VOMUIOWA TNG €NIXEIpNONG ME TNV I00TIYia AsiToupyikoU Kal &vou vopiopgaTog Tng nUeEpopnviag
IooAoyiopoU. O1 NpokUNTOUOEG GUVAAAAYHATIKEG DIAPOPEC avayvwpifovTal oTa anoTeAEgUATa TG nepiodou. Ta
MN XPNUATIKG OTOIXEId TOU evepynTikoU Kal UNOXPEWOEIC NOoU ekPpalovTdl o€ EEvo VOUIONA PETATPEMNOVTAl OTO
AEITOUPYIKO VOUIOUA UE TNV I00TIMIA TNC apXIKNC avayvwpliong. EEaipeon and Tn puBuion auTtr anoTeAoUv Ta Wn
XPNUATIKA OTOIXEId TOU EVEPYNTIKOU Mou enIETpoUvVTal 0TNV €UAoyn a&ia r g€ AAAN ekTOC TOU KOOTOUG KTHOEWG
a&ia kal Ta onoia PETATPENOVTAl OTO AEITOUPYIKO VOUIONA He BAon TIG ICOTIHIEG TNG NHEPOUNVIAG KATA TNV onoia
npoodiopioBnke n enmIPETPNON AUTR. =TNV NEPINTWON aUTH, Ol MPOKUNTOUCEG OUVAAAQYHATIKEG O1APOPEG
akoAouBoUv Tov AoyIoTikd XEIPIOUO TNG avayvwpiong Tng dia@opdc PHeTa&u nponyoUpevng AoyioTiKAG a&iag Twv

OTOIXEIWV AUTWV KAl TNG ENIPETPNONG OTNV €UAoyN, N TNV dAAN €KTOG TOU KOOTOUG KTNOEWG aia.

8.3 Evowpara nayia nepiouciakda oToixeia
Ta nayia oTolIxeia Tou evepynTIKOU aneikovi{ovTtal oTIC XpNHATOOIKOVOUIKEG KATAOTACEIC OTIC A&ieC KTHOEWGE TOUG
N oTig a&ieg TekpalpoOPevou kOATOUG ONWG auTd NPoadlopioTNKE KATA TNV nuepopnvia peTdpaong, peiov, kat’
apxnv TIC CUCOWPEUPEVEG aANOOBECEIC Kal OUTEPOV, TUXOV ana&iwoel¢ Twv nayiowv. To KOOTOC KTAOEWG

nepIAapBavel OAeg TIG Apeoa enippINTEES dANAVeEG yia TNV AnOKTNON TWV GTOIXEIWV.
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MeTayeveaTepeg dandaveg kataxwpoUvTal o€ €nav&non Tng AoyIoTIKAG a&iag Twv eVOWPATWV nayiov n g
EexwpIOTO NAylo HOVOV KATA TNV €KTACN Nou ol dandaveg auTeg au€avouv Ta JEAAOVTIKA OIKOVOUIKA OQEAN Mou
avapéveral va iopeloouv and Tnv XpRon Tou nayiou OTOIXEIOU Kal TO KOOTOG TOUG WMOPEI va enIPETpnOEi
a&ioniora. To KOOTOG ENIOKEUMV KAl CUVTNPAOEWV KATAXWPEITAI 0TAa anoTeEAETUATA oTav npaypartonoiovvTai. Ol
anooBEoeic Twv AAAWV OTOIXEIWV TWV eVOWMATWV nayiwv (NAnv oikonédwv Ta onoia dev anocofevovTal)

unoAoyifovTal ge TNV oTaBepr HEB0DO PEaa aTnV W@PEAIMN {wr TOUG Nou £XEl WG €ENG:

- KrTipia 50 €Tn
- MnxavoAoyIkoG €E0NAICHOG 20 €mn
- MeTagopika peéoa 6 -12 £Tn
- NoIindg €E0NAIOHOG 4 -10 émn

O1 unoAslgpaTikéG agiec kal ol WPEANIPEC (WEC TWV EVOOPATWV NAyiwv UNOKEIVTAlI OE €NAVEEETAON O KABE
nuepounvia 10oAoyiopoU. 'OTav ol AoYIOTIKEC a&ieC TwV EVOWMPATWV aKIVNTOMOINOEWV unegpBaivouv Tnv
avaktnoiun a&ia Toug, n diagopd (anopeiwon) kataxwpsitalr aueca w¢ £€0do oTta anoTteAéopaTa. Kata tnv
NWANGCN EVOOUATWV aKIVNTOMOINCEWY, 0l dIaPOopEC HETAEU TOU TINAKATOG Nou AauBAveTal Kal TNG AOYIOTIKAG TOUG
a&iag kaTtaxwpoUvTal w¢ KEPDN 1 Inuiec oTa anoteAéopaTa. Ol ENICKEUEG KAl OUVTNPNOEIC KaTaxwpoUvTal oTd
£€€0d0a Tng nepiddou nou apopolv.

O1 1010napayodPEVEC EVOWUATEG AKIVNTOMOINCOEIG OTOIXEIOBETOUV NPOCOBNKN OTO KOOTOG KTNOEWG TWV EVOOUATWV
akivnTonoinoswv og a&ieg nou nepiAapBavouv To AUECO KOOTOG MIoB0od0aiag Tou NPoownikoU, NoU CUMMETEXEI

OTNV KAaTtaokeun (avTioTOIXEC EPYOJOTIKEG EI0POPEC), KOOTOC aVAAWBEVTWY UAIKWV Kal dAAa yevika KOoTn.

8.4 ’'AulAd NePIOUCIAKA OTOIXEIA
>Ta auha nepiouciakd oToixeia nepiIAapBavovTal ol adeieg AoylodikoU.
Noyiopiko: O1 adeisc AoyiopikoU anoTIHWVTAl OTO KOOTOG KTNONG Meiov Ti¢ anooBeosic. O1 anooBEoelg
dlevepyouvTadl Pe TNV oTaBepn HEBODO kaTd Tnv didpKeld TG WPEAIUNG {wNG TWV OTOIXEIWV auT®V n onoia

Kupaiveral ano 1 €wg 5 xpovia.

8.5 Anopsimon a&iag NEPIOUCIAK®V OTOIXEIOV

Ta duAa oToixeia Tou gvepynTikoU MOU ANooBEvovTal UMOKEIVTAl 0€ EAEyX0 anopegiwong Tng a&iag Toug oTav
unapyouv evdei€eic 6T n AoyioTikh a&ia Toug dev Ba avakTndei. H avakTrhoiun a&ia €ival To JeyaAUTEPO Noood
MeTa&u Tng eUAoyng aiag peiwpévng Pe Ta KOOTN nwAnong kar Tng agiag Adyw xpnong. H Znuia Aoyw peiwong
TNG a&iag Twv OTOIXEIWV TOU evePYNTIKOU avayvwpileTal and Tnv enixeipnon, 6Tav n AoyIioTikn a&ia Twv oToIXEiwv
auTtwv (N Tng Movadag Anpioupyiag Tapeiak®y Powv) gival peyaAlTepn ano To avakTnaoldo nogo Touc.

EUAoyn afia peiov Ta kOOTN NWANONG €ival To Nooo HE TO OMNOIO €va OTOIXEIO TOU evepyNnTIKOU HMopeEi va
avTalAaxTei, n pia unoxpEéwaon va diakavovioTei oTa nAaiola piag apggoTepoBapous cuvaiAayng oTnv onoia Ta
MEPN €xouV NARPN YVWON Kdl NPooXwpoUV OIKEIOBEA®G, HETA ano TNV apaipean KABe NpOTOHETOU APETOU KOOTOUG
d1a0g0nNC TOU OTOIXEIOU evepyNnTIKOU, evw, aia xprnong €ivalr n napoloa agia TwV EKTIMOHEVWV HEAAOVTIKOV
TAUEIGKWV POWV NMOU AVAHEVETAI va €I0PEUCOUV OTNV EMIXEIPNON ANO TN XPAON €VOG OTOIXEIOU €VEPYNTIKOU Kal

ano Tnv 81d0g0n Tou OTO TEAOG TNG EKTIHWHEVNG WPEAIUNG {WNG TOU.

8.6 XpnNUATOOIKOVOMIKG pECa
XpNUATOOIKOVOUIKO HECO €ival kABs cUPBaAon nou dnUIoUpPYE €va XPNHATOOIKOVOUIKO OTOIXEIO evepynTIKOU O€
dia enixeipnon kar pia XpnUAaTooIKOVOMIKN UNMOXPEWGN ) €va CUMHETOXIKO TITAO O Wia dAAN enixeipnon.
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Ta XpNHATOOIKOVOUIKA HEoa TagivohouvTal OTIC NApakATw KATnyopieg he Bacon Tnv ouadia Tng ouPBaAoNng Kai To
OKOMO YyIa TOV 0noio anokTnénkav.

i) Aaveia kal anaiTrioeIg

MNepiAapBavouv Pn napdywyd XpnUATOOIKOVOWIKG oToixeia evepynTikoU HeE oOTABEPEC 1 NMPOOdIOPIOUEVEC
NANPwWHEG, Ta onoia dev dianpayuaTelovTal O EVEPYECG AYOPEG. STnV katnyopia autn (Adveia kai AnaiThoeig)
dev nepiAapBavovrai:

a) anaiTRosIg and NpokaTdBoAEG yia ayopd ayabmv rj unnpeciny,

B) anaITAOEIC NoU £X0UV va KAvouv He doToANWIEG pOpwV, Ol 0Noieg £xouv eniBANBei vouoBeTIKG and To KPAToG,
y) oTidnnoTe dev KaAUNTETAl ano oUPBacn woTe va divel diKkaiwPa oTnV enixeipnon yia AqWn HETPNTWV 1 AAAWV
XPNHATOOIKOVOUIK®WV Nayiwv oToIXEiwV.

Ta Adveia kal ol anaiThoeig nepIAapBavovTal OTo KUKAOQPOPOUV EVEPYNTIKO, €KTOC ano ekeiva He ANREeig
MeYaAUTepeG TwV 12 pnvov ano Tnv nUepounvia 1ooloyiopou. Ta TeAeuTaia cupnepiAapBavovral ota Hn
KUKAOQOpPOUVTa OToIXEia TOU EvePYNTIKOU.

ii) Mapaymya XpnHATOOIKOVOMIKA OTOIXEia KAl HECA AvTIOTAOHIONG

SUMQWVIEG XpNHATOOIKOVOUIK®V £PYAAEiwV Nou dev npoadiopilovTdl w¢ epyaleia avTioTadpiong kivouvou Kal
dev nAnpoUV TIC NpoUnoBETeIG AOYIOTIKNAG avTIoTaBuiong KivdUvou TagivouoUvTal w¢ napdywya npog nwAnon Kal
€NIYETPOUVTAl oTNV €UAoyn a&ia YEOW TNG KATAOTACGNCG AMOTEAEONATWYV. AIGKUPAVOEIC oTnV €UAoyn a&ia autwmv
TWV NApaywywv nou dev Tnpouv TIG NpoUnoB&oeic AoyIOTIKAG avTioTaduiong kivdUuvou avayvwpilovTal daueoa

TNV KATaoTacn anoTEAECOPATWY OTNV KaTtnyopia «Aoina £€c0oda / (£€oda) ekpeTaAAeuong (kaBapd)».

8.7 AnoOfuparta
Tnv nueEpounvia Tou 1Ic0AoyIoPoU, Ta anoBEPaTa anoTIHWVTAl oTn XaunAOTEPN TIKN HMETAEU TOU KOOTOUG Kal TNG
kabapng peuctonoinoiung afiac. H kaBapr peucTonolnoiuyn a&ia €ival n eKTIMOUEVN TIMA NWOANONG OTNV
ouvnBiouévn nopeia Twv Epyacimwv TNG €NiXEipnong Meiov onoladnnoTe OXETIKA €€00a NwAnong. To KOOTOG TWV
anoBepdTtwv dev nepiAapBavel XpnUATooIKOVOUIKA £E0Da.

8.8 EpnNopIkéG anaiTNOEIg

O1 anaiThoeig and NeAATeC kaTaxwpouvTal apxika otnv eUAoyn a&iac Touc Kal JETAYEVESTEPA AMNOTIMWVTAI OTO
avanodoBeoTo KOOTOG HE TNV XPNON TOU NpaypaTikoU €NITOKIoU, a@aipoUHeEVWV Kal Twv {NPIov anopeioong. Ol
{nUIEC anopeiwong avayvwpilovral O0Tav UNAPXEl avTIKEIMEVIKR €vOelEn OTI n €Taipia dev €ival og B€on va
€lonpa&el 0Aa Ta nood nou ogeilovTal pe BAon Toug cupBaTikoug 0pout. Evdeikeig yia niBavr anopeinon Twv
EUNOPIKWYV ANAITHOEWV BEWPOUVTAl Ol ONPAVTIKEG OIKOVOUIKEG DUOKOAIEG TOU MEAATN, N MBavoTnTa o NEAdTNG va
XPEOKOMNOEI N va eneABel og oikovouikr avadiopydvwon kabwg kali n kabuoTtépnon n nauvon €EOQANoONG
TIMoAoyiwv. To Nogd Tng {nuIAg anopeiwong eival n dilapopd PeTa&l TnG AoyIoTIKNG aiag Twv anaiTioewy Kal
TNG napoloag a&iag Twv EKTIHOHEVWV HEAANOVTIKWV TAUEIAKWV POWV, NPOEEOPAOUHEVWV HE TO MPAyHATikd
enITokio. To nogd TnNG InuUIdC anopeimwong kaTaxwpeital wg €€odo ora anoTteAéoparta. H AoylioTikn a&ia Tng
anaiTnong PEIWVETal Je Tn Xpron Aoyapliacpou npdBAEWNG Kai To Noco TNG NPORAEWNG kaTaxwpeiTal ata Aoina
‘EE0da TNnG katdoTaong anoTeAeopdTwyv. ‘OTav Hia €Pnopikn anaitnon XapakTnpioTel w¢ avenidekTn sionpa&ng
diaypdgeTal pe xpron Tou Aoyapiacpou npoBAEWNG. € NePIiNTWoN HETAYEVEDTEPNG gionpagng piag anaitnong
nou €ixe apyxika diaypagei yiveral niotwon ota AAAa 'Ecoda oTnv KaTtaoTacon anoTEAECUATWYV.
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8.9 Tapeiaka d1a0£0iga KAl 1I003UVAHA TAHEIAK®V J1AOECipmOV
Ta diaBeoipa kal Icoduvapa S1abeaipgwyv NepIAauBAvouy Ta PETPNTA oTNV Tpanelda Kal oTo TApegio kKabwg eniong
Kal TIC BpaxunpodBeopeg enevdloeIC UWNARG PEUCTOTNTAG ONWG Ta Mpoidvra TnG ayopdg XpnuUaTtoc Kal ol
Tpane(ikég kaTabeoelg. Ta npoidvra TNG ayopdc XprHaTog €ival XpnuUAToOIKOVOUIKA MEPIOUTIAKA OTOIXEiId nou

anoTigwvTal oTnv gUAoyn a&ia HEow TNG KaTdoTaonG anoTEAECHATWV.

8.10 MeTOoXIKO KEPAAAio
'E€E00a Ta onoia mpayuaTtonoinénkav yia Tnv €kdoon HETOXWV €P@avifovral JETA TNV A@aipeon Tou OXETIKOU
@OPOU EI00dNKATOC, O JEIWON TOU NPoidvToC TNG £€kdoonG. Ta £€0da Ta onoia oXeTICovTdl JE TNV £KDOCN HETOXWYV
yla TNV anodkTnon €niXeipnoswy nepIAaPBAavovTal 0To KOOTOG KTHOEWGS TNG ENIXEIPHOEWG NOU ANOKTATAl.
KaTta Tnv anoktnon 10iwv JETOXWV, TO KAaTaBANBEV TiuNKa, CUPNEPIAQUBAVONEVWY Kal TWV OXETIKOV danavay,

aneikovileTal HEIWTIKA TwV 10iKV KEPaAaiwv.

8.11 Adveia kai diakavovioHoi npakTopeiag anaiTRoswv (Factoring)

Ta daveia kataxwpouvTdl apxika oTtnv eUAoyn a&ia Toug, MEIWHPEVA ME Ta TuxOv dpeoca €Eoda vyia Tnv
npayuaronoinon TNG cuvaAAayng. MeTayeveéoTepa anoTIHWVTAl OTO AvanooBeoTo KOOTOC Bacel TNG HeBOdoU Tou
npayuatikoU gniTokiou. Tuxov diagopd PeTa&l Tou slonpaxBevTog noooU (kaBapd anod oxeTikA £€€0da) kal Tng
a&iag eE6pAnonc avayvwpiletal otnv Kataotaon SuvoAlikwv EcoOdwv kaTd Tn didpkeia Tou davelopoU BAcel TNG
HEBOSOU TOu NpayuaTikou €ITOKIOU.

Ta daveia kataxwpoUvTdl OTIG BpaXUnpOBEOUEG UNOXPEWOEIC EKTOC €dv N eTalpia diaTnpei avenipUAakTa To
JIKaiwua va YETaPEPEI TNV TAKTONOINON TNG UNOXPEWONG TOUAGXIOTOV 12 UAVEG HETA TNV NUEPONNVIA KAEICIIATOG

TWV XpNUATOOIKOVOUIKWV KATACTACEWV.

O1 diakavoviouoi NpakTopeiag anaitnoswy He diIkaiwpa avaywyng kataxwpoUvTal apxika otnv eUAoyn a&ia Toug
¢ unoxpEéwaon npog Tnv ETaipeia npakTdpeuonc. ZTn CUVEXEIQ ANOTIMWVTAlI OTO AvandoBeCTO KOOTOG BATEl TNG
HEBODOU Tou npaypaTtikoU emTokiou. Tuxov diagopd PETAEU Tou clonpaxBevToc noooU (kaBapod and OXETIKA
€€00a) kalr TG a&iag €EO6pAnong avayvwpiletar otnv Katdortaon ZuvoAlkwv Ecddwv kaTtd Tn OIdpKeid TOu
daveiopou Baosl TNG NEBODOU Tou NpayuaTikoU niToKiou.

Ta nood nou éxouv npocsionpaxBei and eTaipeieg NPAKTOPEUONG, XWPIC dIKAIWHPA avaywyng, HEI®VOUV TIG

anaiTAoeI§ anod NeAATEG.

8.12 ®opoloyia e1003NHAToG & avaBaAAOHEVOG POPOG

H eniBdpuvon Tng nepiddou He POPOUC €100dNUATOG AMOTEAEITAI ANd TOUG TPEXOVTEG (POPOUC KAl TOUG
avapaiAopevoug popoug, dNAadr Toug POPOUG N TIG POPOAOYIKEG EAAPPUVOEIG NOU OXETICOVTAI E TA OIKOVOUIKA
o@EAN nMou npokUNTouV oTnV NepPiodo aAAd €xouv ndn kataAloyloTei | 6a kataloyioToUv and TIG POPOAOYIKEG
ApXEG O€ JIAPOPETIKEG NePIOdOUC. O POPOC €1I00dNKATOC avayvwpileTal 0TOV Aoyaplacuo TwV AnOTEAECHATWV
TNG NePIOdOU, €KTOG TOU (POPOU €EKEIVOU MOU agopd CcuvaAlayEg nmou kataxwpndnkav aneubeiag ota idia
Ke@QAAaia, oTnv onoia nNepinTwon KataxwpeitTal ansubeiag, kata avaioyo Tpono, oTa idia kepdAaia.

O1 TPEXOVTEG (POPOI EIGODNATOG NEPIAANBAVOUV TIG BPaxUNpOBECHEG UNOXPEWTEIG NPOG TIG SNHOCIOVOUIKEG APXES
nou OXETICOVTAl HE TOUG NMANPWTEOUG POPOUG EMi TOU (POPOAOYNTEOU EI0ODNAKNATOG TNG NEPIOSOU KAl Ol TUXOV

NpOCBEeTOI POPOI E100DNUATOG NOU APOPOUV NPOoNYOUHEVEG XPNOEIG.
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O1 TpEXOVTEG POpOI ENPETPOUVTAI CUMPWVA HE TOUG POPOAOYIKOUG OUVTEAEDTEG KAl TOUG POPOAOYIKOUG VOHOUG
nou epapuodlovTal oTIC JIAXEIPIOTIKEG NEPIODOUG E TIG onoieg oxeTiCovTal, BacilOPeva oTo POPOAOYNTED KEPDOG
yla To £€10¢. 'OAeg oI aAAayéc oTa BpaxunpoBeopa PopoAoyIKA CTOIXEId TOU EVEPYNTIKOU N TIC UMOXPEWUEIG
avayvwpifovTal oav HEPOC TWV POPOAOYIKWV £EODWV OTNV KATACTACH ANOTEAEOUATWV XPHONC.

O avaBaAAoPEeVOG POpPOG e100dNKaToG npoadiopileTal HE TV HEBODO TNG UNOXPEWONG MOU NPOoKUNTElN and TIG
NPOCWPIVEG dIAPOPEC METAEU TNG AOYIOTIKNG a&iag kal TNG GOoPoAOYIKNG BAONG TwWV OTOIXEIWV TOU EVEPYNTIKOU
KAl TV UMNOXPEWOEWV. AvaBaAAOPeEVOC @OpOG €100dnpaTog Oev AoyileTal €dv nmpokUNTEl anod Tnv dpyikn
avayvwmpion oToIXEIoU evepynTIKoU ) nanTikoU ge ouvaAAayn, eKTOG ENIXEIPNUATIKNAG CUVEVWONG, N onoia oTav

€YIVE 1 ouvaAAayn dev ennpéace oUTE To AoyYIOTIKO OUTE TO POPOAOYIKO KEPDOC N {nuia.

O1 avaBaAAdpevol @Opol evepynTikoU Kdal ol avaBaAAOUEVEG (POPOAOYIKEG UMOXPEWOEIG unoAoyilovTal kal
avayvwpifovTal yia OAEG TIG NPOCWPIVEG SlapopeG HeTAEU AoyIoTIKNAG agiag kal popoAoyYIKNG BAONG TwV OTOIXEIWV
TOU &evepynTikoU Kal unoxpewoewV. O UMOAOYIOWOC YIVETAI PE TOUG OUVTEAEOTEG (POPOU £100dNHPATOG MOU
avapéveral va 1oxUoouv TIC nepIOdOUG KATA TIC OMOIEC Ta OTOIXEia Tou evepynTikoU Ba avakTtnBouv Kal ol
Unoxpewaoelg Ba diakavovioToUv, Kal NpENEl va avravakAa Tov TpOnmo HE Tov Onoio avapeveral va Yivelr n
avakTtnon n o diakavoviouog. e nepinTwon aduvapiag oapouc npoadiopiohol Tou XPOVOU avaoTpoPrC TwV
NPOCWPIVOV d1aPopwyV ePappoleTal o popoAoyIKOG CUVTEAEDTNAG NoU I0XUEl KATA TNV ENOPEVN TNG NUEPOUNVIAG

TOU I00AOYIOHOU XpRon.

O1 avaBaAAOPEVEC POPOAOYIKEG analTroeIC avayvwpiovTal KaTa TNV €KTacn otnv onoia 6a undap&sl JEAAOVTIKO
PopoAoYNTED KEPJOC yia TNV Xpnaoidonoinon Tng npoowpivig dlapopdac nou dnuioupyei Tnv avaBaAAopevn
(POPOAOYIKN anaiTnon.

O avaBaAAOpevog @OpPOG £100dNUATOG avayvwpileTal yia TIG NMPOOwPIVEG dlapopEéC Mou MpPokUunTouv and
€nevOUOEIG 0 BUYATPIKEG KAl OUVOEDEUEVEG EMIXEIPNOEIC, PE €EAipedn TNV MEPINTWON MOU N avacTpoPn TwV
NPoCWPIVOV J1aPopwV €AEYXETAI aAnod TNV eTaipsia kal €ival niBavo OTI ol NPoowpIveg dlapopec dev Ba
avaoTpa@ouv aTo NMPoBAENTO PEAAOV.

O1 nePI00OTEPEG aAAayEC OTIC avaBaAAOHEVEG POPOAOYIKEC ANAITATEIG ] UNOXPEWOEIG avayvwpilovTal ogav €va
KOMMATI TWV QOPOAOYIKOV €EO0OdwWV OTNV KATAOTAON AMOTEAEOUATWV XPAONC. MOVO AUTEG oI PETABOAEC OTd
OTOIXEId TOU €vePyNTIKOU N TIC UMOXPEWCEIG NMou ennpedalouv TIC NPOOWPIVEG dlaPopEG Kal avayvwpilovTal
kaTeuBeiav oTa idla KeQAAdia TnG €Taipiag, 6NW¢ N eNAvekTiynon Tng a&iag TnG akivnTng nepiouaiag, £Xouv wg
AnoTEAECHA N OXETIKN dAAayn oTIGC avaBaAAOUEVEC POPOAOYIKEG ANAITACEIC I UNOXPEWOEIC VA XPEWVETAl EVAVTI

TOU OXETIKOU AoyapiaopoU TnG kabapng B£onc.

8.13 YNoxXpe®OoEIG NapoX®V NpoownikoU AOyw £€§050uU and Tnv unnpecia
a) BpaxunpoOeoHEG NAPOXEG
O1 BpaxunpoBeoPEG NAPOXEC NPOG TO NPOCWNIKO O€ XPrUa Kal o€ €idog kaTaxwpouvTal we €€0do 6Tav kadbioTavral
O0EDOUAEUEVEG.
B) Napoxég pera Tnv £¢§030 and TRV unnpeagia
SUppwva pe Tov N.2112/20 kai 4093/2012 n Etaipeia kataBaiAel oToug epyaldopevoug anolnpiwoelg eni
andAuong n anoxwpnong Adyw ouvtagiodotTnong. To UWog TwV KaTtaBaAAOPevwY noowv anolnuinong eEaptaral
ano Ta €rn npolnnpeciag, To UWog Twv anodoxwv Kal Tov TpONo anopdkpuvong anod Tnv unnpecia (anodAuon n
ouvTa&iodoTnon). O1 ev Adyw anolnuiwaoelg kaTd Tnv €50d0 anod Tnv UNNPECia ePNinTouv oTa npoypdupara
kabopiopyevwv napoxwv (defined benefit plan) pe Baon To Tpononoinuévo A.A.M. 19 «[Mapoxéc oToug
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epyalopevoucs. O1 ev AOyw unoxpewoeic npoadlopilovTal Ye BAon TNV avaAoyioTikn HEBODO anoTiunong Twv
EKTIHOUEVWV Povadwyv unoxpeéwaong (projected unit credit method). 'Eva npoypaupa CUYKEKPINEVWV NAPOXWV
kaBopilel pe Baon d1APOpPeC NAPAPETPOUG, ONWG N nAikia, Ta €rn npolnnpeciag, o MIOBOG, OUYKEKPIHEVEG

UMOXPEWOEIC YIA KATABANTEEC NAPOXEC.

O1 npoBAEYeIc Nou a@opoUlv TNV NePiodo NepIAAPBAVOVTAl OTO OXETIKO KOOTOG MPOOWNIKOU OTIC OUVNUMEVEG
KaTaoTAoEIC anoTEAEOUATWY Kal ouvioTavTral and To TpEXov Kal napeABov KOOTOC UMNNPECIAG, TO OXETIKO
XPNHATOOIKOVOUIKO KOOTOG, Ta avaAoyloTikd kEPdn f {nHIEG Kal TIG Onoleg niBaveg NpooBeTeg eniBapUVoElG.
Ava@opikd JE Ta KN avayvwpiopéva avaioyioTikd képdn n (nui€G, akolouBeiTal To avabewpnuévo AA.M. 19, To
onoio nepiAapBavel pia ogipd ano TPOMOMOINCEIG TNV AOYIOTIKN TWV NPOYPAUHATWV KABOPIOHEVWY NApOXWV,
METAEU AAAwV:

1. TNV avayvwpion TwV avaAoyioTIK®V KepdwV /INUI®OV oTa Aoind ouvolika £€00dad Kal TNV opIoTIK £Eaipeon
TOUG ano Ta anoTeAéopara Tng XpHong,

2. TN 4N avayvopion NA£oV TV avapevoPevwy anodooewy TwV eNevOUTEWY TOU NPOYPANNATOG OTd
anoTeAE0PATA TNG XPNONG aAAd TNV avayvwpion Tou oXeTIkoU TOKou ni TG kaBapng unoxpéwang/(anaitnong)
TNG napoxng unohoyiZopuevou BAcel Tou NPoeEoPANTIKOU €NITOKIOU MOU XPNOCIKOMOIEITAl Yia TNV EMNPETPNON TNG
UNOXPEWONG KABOPIOHEVWVY NAPOXWDYV,

3. TV avayvwpion ToUu KOOTOUG NpoUnnpeciag oTa anoTeAECHATA TNE XPNONG TV VWPITEPN €K TWV NUEPOUNVIOV
Tpononoinong Tou NPoypaupaTog f 6tav avayvwpileTal N oxeTIKN avadiapBpwan f n TEPUATIKR napoxn,

4. AoINEG aAAayEC NepIAAPBAVOUV VEEC YVWOTOMOIACEIG, ONWC NMOCOTIKI avaAuon guaiodnaiag.

H npdBAewn yia To KOGTOG €£030U TOU NpocwnikoU anod Tnv unnpecia yia 1o 2016 kal 2015, n onoia sugavileral
oTo Aoyapiacuo anoTeAeopdtwv TnG ETaipeiag, BacileTar oc avaAoyloTiknl MEAETN nou dievepynBnke and

aveEapTnTN €TAIPEId AVaAOyIOTOV.

8.14 Enmixopnynoesig

H eTaipeia avayvwpilel TIC KpATIKEC ENIXOPNYNOEIC 01 OMNOoIEG IKavonoloUv aBpoloTikd Ta €ENC KpITnpla: a) Yndapxel
TEKUAIpOPEVN BeRaIOTNTA OTI N €nixXeipnon €Xel CUMHOPPWOEI I NPOKEITAI VA CUHHOPPWOEI JE TOUG OPOUC TNG
€nIxopnynong kai B) mbavoAoyeiTal 0TI To Nogd TNG enixopriynong 6a sionpaxdei. KataxwpolvTtal otnv UAoyn
aia kal avayvwpifovral Pe TPOMO OUCTNUATIKO OTA £00dd, ME BAcn Tnv dpxn TOU GCUGCXETIOMOU TwV
ENIXOPNYNOEWV HE TA avTioTolxa KOOTN Ta onoia Kai enixopnyouv.

O1 enixopnynoeig nNou apopoUvV OTOIXEId TOU €vEPYNTIKOU NEPIAAPBAVOVTAI OTIG HAKPOMNPOBETHUEG UNOXPEWOTEIG
WG £€0000 €NOPEVWV XPROEWV KAl avayvwpifovral ouoTnuaTika kai opBoAoyika oTa €00da katda Tn didpKela TNG

WQEANIUNG {WNG TOU Nayiou OTOIXEIOU TOU EVEPYNTIKOU.

8.15 MpoBAéysig
MpoBAEwelc avayvwpilovTal 6Tav n eTaipeia €xel NapoUCES VOUIKEG N TEKUAIPOHPEVEG UNOXPEWOTEIG WG AMOTEAETHA
napeABOVTWY yeyovoTwy, €ival mbavn n ekkabapior) Toug HECW €KPOWV NOPWV KAl N €KTINNON Tou akpifoug
noooU TNG unoxXpéwong Knopei va npaypartonoindei pe a&omoTia. O1 npoBAEwelc eniokonolvTal KATA TNV
nuepounvia oUvTagng kaBe kaTAoTaoNG OIKOVOUIKNG 8£0NG Kal NpooapuolovTal NPOKEINEVOU va avTavakAouv
Tnv napouoa a&ia Tng dandvng nou avapéveral va anaitndei yia Tn dieubBeTnon TNG unoxpewaong. O1 evOeEXOUEVEG
Unoxpewoelic dev avayvwpilovTal oTIC XPNHATOOIKOVOUIKEG KATAOTAOEIG AAAG YVWOTOMOIOUVTdl, €KTOG AV N

nieavoTnNTa EKPOWV NOPWV Ol OMOIOI EVOWHATWVOUV OIKOVOUIKA 0PEAN gival eAaxioTn. O1 evOEXOUEVEG ANAITHOEIG
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dev avayvwpifovTal oTIC XpNHATOOIKOVOUIKEG KATAOTACEIC AAAG yvwoTonoloUvTdl EpOCOV N €I0POI| OIKOVOUIK®V
opeAwv ival meavr). Kata Tnv 31.12.2016 kabwg kai TNV guykpiciun nepiodo Tou 2015, dev ugpioTavral yia Tnv

ETalpeia unoxpewaosIc 1 anaiTroEgIG NOU va EUNINTOUV OTO Nedio EPApUOYNC TWV aVTEPW.

8.16 Avayvmpion e008wV Kal 503wV
‘Egoda: Ta £€00da nepiAapBavouv Tnv eUAoyn a&ia, NwANCswv ayadbwv kal Napoxng unnpeciwv, kadbapd ano
Dopo MpoaTiBEPeVNG AEiag, EKNTWOEIC Kal ENIOCTPOPEC. H avayvmpion Twv 000wV YIVETAl WG €ENG:
- NwAnoeig ayadmv: O1 nwAnoeig ayabwv avayvwpilovTal 0Tav n eraipeia napadidel Ta ayaba oToug NeAATEG,
Ta ayaba yivovTtal anodekTd ano auTtoUg Kal n ionpa&n Tng anaitnong ival eUAoya eEac@alioPEvn.
'E§0da: Ta £Eoda avayvwpilovral orta anoteAéopata oc  dedouAeupevn Baon. O NANPpWHEG nou
npayuaronoloUvTal yid AEITOUPYIKEG HICOWOEIC HETAPEPOVTAl OTA ANOTEAEONATA WC £€€0da, KATA TO XPOVO XPHong

Tou PioBiou. Ta €€0da anod TOkoug avayvwpifovTal o dedoUAeUpEVn Baan.

8.17 MicOwosIg

O1 piIoBwoeig nayiwv KaTa Tig onoiec yeTaBiBalovral oTnv €Taipeia 6Aol ol Kivduvol Kdl Ta opEAN NoU £€X0UV OXECN
ME TNV KUpIOTNTA €VOC OTOIXEIOU TOU evepynTikoU, aveEapTnta and Tnv TeAikn WeTaBifacn f pn Tou TiTAou
KUpIOTNTAG TOU OTOIXEioU auToU, dnoTeEAOUV TIC XPNUATOOIKOVOUIKEG MIoBWoelc. O1 HIOBWOEIG aUTEG
Ke@aAalonoloUvTal He TNV &vapén TnG Hiobwaong otn XaunAdTepn METAEU TNG eUAoyng aiag Tou nayiou oToIxXEiou
N TnG napouoacg a&iag Twv eAdxIoTwv PIoBwpaTwy. Kabe pioBwua enipepiletal HeTa&l TNG UNOXPEWONG KAl TWV
XPNUATOOIKOVOMUIK®WV €EODWV €TOI MWOTE va EMTUYXAVETAl €va oTaBepOd EMITOKIO OTNV  UMNOAEINOMEVN
XPNHUATOOIKOVOMIKA unoxpéwan. O1 avTioTOIXEG UNOXPEWOEIC anod PIodwuaTa, kabapeg and XpnUATOOIKOVOUIKA
€€00a, aneikovifovTal OTIC UMNOXPEWOEIC. To MEPOC TOU XPNHATOOIKOVOMIKOU €EOOOU nou agopd oc
XPNUATOOOTIKEG MICBWOEIC avayvwpileTal oTa anoTeEAECUATA XProng Kata Tn didpkeia TnG piocBwong. Ta nayia
nou anokThénkav e XpnHaTodoTIKn HioBwaon anooBévovTal aTn dIApKeIa TNG WPEAINNG (WNRG TOUG.

ZUMQWVIEG MIoCBWOoEWY ONou 0 eKPITOWTAG PeTaBiBadlel To dikaiwpa Xprnong evog OTOoIXEIOU TOU evepynTIKoU Yid
Mg CUHQWVNUEVN XPOVIKN nepiodo, Xwpic woToco va petafiBalel kar Toug KIvOoUvoug Kal avTauoIBEG TNG
1010KTNOIAGg Tou nayiou oToixeiou, Ta&ivououvTadl wG AEITOUPYIKEG MIoBwoel. O1 MANPWHEG nMou yivovTal yia
AEITOUpYIKEC MIOBwOoEIC (kaBapég and TuxOv KivnTpa nou npoo@épBnkav and Tov ekhiobwTn) avayvwpilovtal

oTa anoTteAéopaTa XpAong avaAoyika katd Tn didpkela TnG pioBwaong.

8.18 Aiaxeipion XpnHAaTooIKOVOHIKOU KIV3UVOU

01 dpacTnpPIOTNTEG TNG ETAIPIAC dNHIOUPYOUV dIAQOPOUG XPNHATOOIKOVOUIKOUG KIVOUVOUC, CUUNEPIAANBAVONEVWV
TWV KIVOUVWV OUVAAANAYHATOG, ENITOKIWV, JOAUBDOU Kal peuoTOTNTAG. TO GUVOAIKO Npoypauua diaxeipiong Tou
KIVOUVOU TnG €Talpiag €0TIAdeTal OTIG JIAKUPAVOEIG TWV XPNHATOOIKOVOUIKWY ayopwv Kal €XEl OTOXO Vvd
eAaxIoTonoIAoEl TIC dUVNTIKEG DUCHEVEIG ENMTWOEIC AUTWV TWV JIAKUPNAVOEWY OTNV XPNHATOOIKOVOUIKN anodoaon
TNG €TAIPiAG.

H diaxeipion Tou kIvdUvou npaypaTonolgital and 1o TURAPa XpnuaTtooikKoVOUIKNAG Alaxegipiong TnNG HUNTPIKAG
€Taipiag, BAocel NOAITIKWV EYKEKPILEVWY and To AIOIKNTIKO ZupBoUAIo.

To TuApa XpnUaToolKoVOUIKNG Alaxeipiong dev ekTeAEl oUVAAAAYEG KEPDOOKOMIKOU XAPAKTAPA I} OUVAAAQYEG

nou d€ OXETICOVTAI PE TIG EMNOPIKEG, ENEVOUTIKEG N OAVEIOANNTIKEG OpacTnPIOTNTEG TNG ETAIPIAG.
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Ta XpNHATOOIKOVOUIKA MPOoiovTa Nou XpNoIKonolei n eTaipia anoTeAouvTal KUping and katabeoeig os Tpaneleg,
ouvaAAayég og EEVO VOUIOWA O TPEXOUTEG TIWEG, OUMBOAAla npoayopdg HoAUBSou, TpanelikoUG Aoyapiaououg
unepavaAnwng, Aoyapiacuoug €I0NPAKTEOUG KAl MANPWTEOUG Kal Tpanedika daveia.

MOoTWTIKOG Kiviuvog

H ékBeon Tng €Taipiag 6cov apopd Tov MNICTWTIKO Kivduvo neplopileTal oTa XpnHATOOIKOVOUIKA MEPIOUTIaKd
oToixeia (J€aa) Ta onoia avaAUovTal oTa kovdUAla Tng KatdoTaong OIKovouIKNG B€0nG, «Epnopikéc anaitnoeics,
«/N\oINEC anaiTnosic», Kal «Tapeiaka diabéoiya kal Igoduvapa.

H eTaipia dev avTipeTwNilel oNUAvTIKOUG NIOTWTIKOUG KIVOUVOUG €NeIdn 0 BaAdikog TnG NEAATNG €ival n PUNTPIKN
eTaipia Suotnuarta Sunlight ABEE n onoia ayopdlel To oUvOAO TNG NApaywyns avakukAwPévou POAUBOOU E
OKOMO va ToV XpNOoIdonolEl wg NpwTn UAN yia Thv napaywyn BIognxavikwv Jnartapiov.

Ma Toug Aoinoug NeAATeG N Talpia ePappolel eYKeEKPIPEVEG d1adIKATIEG MIOTWTIKOU EAEYXOU ava@opika HE TNV
napoxn NIOTWOEWV, TA MICTWTIKA Opld TWV NEAAT®V Kal Tnv diaxeipion Tng sionpa&ng Twv anaithoswv. Ol
anaitioeig a&loAoyouvTal OUCTNUATIKA WG MPOG TNV €Ionpa&iudTnTa TOUuG Kal avayvwpiletal npoBAswn
€NIOQAAEIAG AUTWV KATA NEPINTWON.

>To TEAOG TOU £TOUG, N dloiknon Bewpnaoe OTI Oev UNAPXEl KAVEVAG OUCIACTIKOG MNICTWTIKOG KivOUVOC, Nou va unv
kaAUnTeTal Ndn and kanola acPpalioTIKn KAAUWN WG €yyunon TN niotwong r and oxnuatiodeioa npoBAswn
enio@alolC anaiTnosws. Ta OTOoIXEid Tou evepynTikoU Ta onoia ekTiBevTal 0 NIOTWTIKO Kivduvo KaTta Tnv

nuepounvia avagopdcg Tng Kataotaong Oikovouikng ©€ong avaAuovTal wg €ENG:

H ETAIPEIA
31/12/2016 31/12/2015
Tapelakd d1aBEoiya kal Tapeiakd 1coduvaua 124.338 344.973
Eunopikég kal AoInNEC anaiTAOEIG 6.174.610 1.960.801
ZuvoAo 6.298.999 2.305.774

ZuvaAAaypaTikog kivduvog

H €kBeon Tng eTaipiac o ouvalAaypaTikoUc KIvOUvVoug ival neplopiopévn AOyw TNG XaunAng a&iag cuvaAlaywv
og &&vo vopioua.

KiviuvogG TIH®OV EHNOPEUHATWV

Ol TIYEG TWV XPNOIKOMOINUEVWY PUNATapi®Vv JoAUBSoU ol onoieg kaBopilovTal Kupiwg and Tnv syxwpia {ATnon Kai
NPoo@opPa £XOUV WG AMOTEAECHA TNV €KOEQN TNG €TAIPiAg oToV Kivouvo dIakUPavong TWV OXETIKWV TIHwV. Ol
XPNOILOMNOINUEVEG WNaTapieg HOAUBDOU oI onoieg anoTeAoUv TNV onuavTikdTEpn NpwTn UAN Tng d1adikaociag
avakUKAwONG Kal avakTnong Tou HoAUBSOU Nou NePIEXETAI OTOUG CUCOWPEUTEG, BEWPOUVTAI EK TWV BACIKOTEPWV
UAIK®V N TIMA TV onoiwv ennpedletal o€ €va BadBuod and Tn diakupavon Tng TIRAG Tou MoAUBdou (LEAD) oTig
diebveig xpnuaTayopég. Znueiwveral, 6T To 2016, n eraipeia &kivnoe, os neipaparikn Bdon, Tnv xpnon OTC
napdywywv npoidvTwyv yia TNV KAAuywn Tou KivdUvou HoAUBJOU, NpoKEINEVOU va dIanioTWOoEl TV cuPBaToTNTA
TOUG JE TNV A&IToupyia Tng eTaipeiag.

MepiBaAAovTikoi Kivduvol:

H npooTacia kar o Babudg avanTuéng Tou nepIBAAAOVTOG anoTeAoUV oTABEPEG NPOTEPAIOTNTEG YIa TNV €Taipia. O
‘'OMIAOC NapakoAouBei aTeva OAeC TIC aAAayEG oTn vopoBeaia yia Tnv npooTtacia Tou NepIBAAANOVTOC Kal PpPOVTILEl
va AapBavel ek Twv NpoTepwvV OAA Ta ANAITOUMUEVA HETPA, MPOKEINEVOU va anopeuxBei o KivOuvog un €ykaipng

OUMMOPPWONG HE TN VopoBeaia.
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Kivduvog eniTokiou

Ta anoTeAéopata Xprnoswc Kal ol TAMIAKEG POEG AEITOUPYIKWV OpacTnpIOTATWV TNG €Taipiag €ival ouclaoTika
ave€aptnTta and TIG JIAKUPAVOEIC TwV €MTOKiwv. H €kBeon o KivOUVO EMITOKIWV TWV UMOXPEWOEWV Kdal
enevdUoswv napakoAouBeiTal ge npoUnoAoyioTiKA Baon. H xpnuatodoTnon Tng £raipiag €xel dIapopPwoOEi
oUP@WVa HE £va nNpokabopIoPEVo ouvduaopo oTABEpWV KAl KUPAIVOUEVWY ENITOKIWY, NPOKEIMEVOU VA HETPIACTEI
0 Kivduvocg peTaBoAng emTokiwyv. MOAITIKA TNG €Talpiag ival va napakoAouBei d1apKw TIC TATEIG TWV EMNITOKIWV

Kabwg kal Tn OIApKEId TWV XPNHATOdOTIKWV aVAayK®V.

. Enidpaon oTa npo popwv , . .
MeTaBoAn anoTeAEopaTa Enidpaon ota idia kepaAaia
1% -165.190 -117.285
MOZA XPHZHZX 201
© 016 -1% 165.190 117.285
MOSA XPHZHZ 2015 1% -194.048 -137.774
-1% 194.048 137.774

Kivduvog peuoToTnTag

O «ivduvog peucoToTNTAG OUvioTaTtalr orov kivduvo n Evaipeia va upn duvatal va eKNANPWoEl  TIG
XPNHUATOOIKOVOMIKEG TNG UNMOXPEWOEIC OTAV AUTEG Affyouv. H npooéyyion nou uloBeTei n ETaipeia yia Tn diaxeipion
TNG PEUCTOTNTAG €ival va diacPalilel, péow dIaKPATNONG TWV AVAYKAiwV TAUEIGK®V dIaBeCiywy Kal ENApK®V
NICTOTIK®OV opiwv and Tig ouvepyaldueveg Tpanelec, OTI NAvTa Ba €XEI APKETH PEUCTOTNTA YIA VA EKNANPWVEI TIG
UNOXPEWOEIC TNG OTAV AUTEG ANyouv, KATw anod ouvhBeic aAAd kal OUOKOAEG OUVBNKEG, XwpPic va ugioTaTal hn
anodekTeg nuieg ) va diakivduvelel n oAU Tng ETaipeiac.

H opBn diaxeipion Tou KIvOUVOU peuaTdTNTAG NPOoUNOBETElI TNV ENAPKEIQ XPNHATIK®V d1aBgcipwy Kal Tnv unapén
TWV avaykaiov dIabéoigwv Nnywv Xpnuatodotnong. To Tunua XpnuaToolkovouikng Alaxeipiong Tou Opilou
dlaxeipifeTal TIC AvAYKEG PEUCTOTNTAG ME BAON AVAAUTIKO TAMEIGKO MPOYPAMMATIONO TOUu OUVOAOU TWV
AVAPEVOUEVWV EICPOWV — EKPOWV, O OM0IoG EKTEAEITAI 08 KABNUEPIVA Baaon, oTa nAaicia Tng dilapkoUc AsiToupyiag
Kal anpOoKoNTNG XpnHUaToddTNong TNG ENIXEIPNUATIKAG dpaoTnpldTnTaAG.

H diaxeipion TNG pEUCTOTNTAG ENITUYXAVETAI JE TNV BEATIOTOMNOINON TOU AEITOUPYIKOU KePaAaiou Kivnong, kabwg
kal TNV Unap&n Tou KataAAnAou ouvduaouoU peuoT®V JIABECIHWY KAl EYKEKPIMEVWV TPANEJKMV OpiwV.

H AnKTOTNTAG TWV XPNHATOOIKOVOUIK®V UMOXPEWOswY Tnv 31/12/2016 kai 31/12/2015 yia Tnv ETaipsia

avalueTal wg €ENG:

'Ewg 12 pnveg 1 éwg 5 €1n Z0volAo
Mood xpriong 2016
Tpanelikog AQVEICUOG 12.883.863 3.749.400 16.633.263
MpouNBeUTEG Kal AOINEC BPaXunpOBECHES UNOXPEWTEIG 11.988.671 0 11.988.671
ZuvoAo 24.872.534 3.749.400 28.621.934
MNood xpriong 2015
Tpanelikdc Aaveiopdc 11.583.794 4.821.000 16.404.794
MpounBeuTEG Kal Aoinég BpaxunpdBECHEG UNOXPEWTEIG 6.355.516 0 6.355.516
ZuvoAo 17.939.310 4.821.000 22.760.310

H Ertaipeia katd Tnv 31/12/2016 napoucialel apvnTikd Ke@AAalo kivnong, kabwg ol Bpaxunpobeopeg
UMOXPEWOEIC TNG UNEPPBAivouv Ta KUKAOPOPoUVTa OTOIXEId TOU evepynTikoU kaTd € 14.858 xIA.. Oa npenel va

onuelwBei OTI yia ToOV WG Avw NpoadIopIoHO Tou KepaAaiou Kivnong, nepiAapfavovTtal oTa KUKAo@opouvTa
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OTOIXEId €vEPYNTIKOU Kal OTIG BpaxunpOBeoueC UNOXPEWOEIC unoAoina and kdl npoc Tn HUNTPIKN E€Taipeia
OuvoAIkoU noooU € 5.681 XIA. kal € 10.073 xIA. avTioToixa. Edv and Tov wg avw unoAoyiopo e€aipebolv Ta
napandavw unodAoina anod TNV PNTPIKN €TAIPEia, TO ApvNTIKO KEPAAAIo Kivnong nepiopileTal katda € 4.392 xIA. kal
dlapop@wveTtal o€ € 10.466 XIA..

H Etaipeia BpiokeTal og ¢paon avanTtugng kabwg diavlel Tn deUTEPN XPOVIA TNG NAPAYWYIKNAG TNG AEIToupyidag.
Tnv @QeTIvi} Xpron NETUXE BEATIWON TWV AEITOUPYIK®OV AMOTEAEOHATWV TNG, AEIToupywvTag oto 80% TNgG
J1a0£01unG duvapikoTNTag TNG. O KUKAOC epyacimv evrtdc TnG xpnong 2016 au&nbnke kata € 16.094 XIA.
napouciadovTag onuavTikn augnon kata 127% kail ol KaBapeG TAPEIAKEG poEG and AEITOUPYIKEG SpaoTnpIOTNTEG
avnABav oeg € (1.043) xIA. évavTi € (2.001) xiIA. TNV avTioToixn nepaivr) nepiodo. NMapdAAnAa, yia npwTn Xpovid
n Etaipeia napouciace, £€0Tw Kal opiako, BETIKO AEITOUPYIKO ANOTEAECHA MPO POPWV TOKWV Kal anooBECEwvV
(EBITDA) Uwoug € 22 xIA. evavTi {nuiwv € 1.144 xIA. kKata Tnv nponyoupsvn XpRon unodeikvuovTag wg éva
BaBuod OTI ev NAAPN AsIToupyia UNAPXOUV KAl MEPAITEPW ONPAVTIKA NePIBwpia BeEATIWONG TNG MEAAOVTIKNAG
0pYavikng kepdogopiag.

€ OUVEXEId TwV avwTEPw, N ETalpeia €xel npoypapuaTiosl kal UAOMoIEl Ogipd dpACEWV YId ThV MEPAITEPW
gvioxuon TnG pPeucTOTATAC TNG KAl TNV MEPAITEPW BEATIWON TNG XPNHATOOIKOVOUIKNG 6¢éong Tng. Mo
OUYKEKpIMEVA, PE Baon TNV €EEAIEN TWV ANOAOYIOTIK®V MEYEBWV AAAG Kal TIC GNUAVTIKEG NPOONTIKEG AvanTuEng
TnG ETaipeiag, n Aloiknon avapevel NePAITEPW BEATIWON TNG PEUCTOTNTACG, N onoia 6a npo&ABel and Tnv
ENIXEIPNKATIKR dpacTnpIOTNTA KAl TNV AUENUEVN AEITOUPYIKN KEPOOPOPIa TOU TPEXOVTOG £TOUC. TEAOC, UNAPXEI
Kal n duvatoTnTa nepaITépw £I0ponG Kepalaiwv and Tnv untpikn ETaipeia, kaT To onoio ekTiyaTtal OT1 dev Ba
KaTaoTel avaykaio.

Ynd To npioga OAWV TWV avWTEPW, EKTIMATAI OTI dev MPOKEITAI va MNpokUWel B£€ua xpnuatoddTnong Kal

pPEUOTOTNTAC TNG ETalpeiag evTdg Twv eNOPEVWY 12 pnvav.

Aiaxeipion kegpalaiou

O npwTapxikog aTdxo¢ TNG diaxeipiong Ke@aAaiou TnG €Taipiag sivar va eEaocpaAiaTtei n diaTipnon TNG UWnANg
MNIOTOANNTIKAG Tou J1aBabuiong kKabwe kal TwV UyInv JEIKTWOV Ke@aAdiou, wOTE va unoornpifovral kal va
enekTeivovTal ol dpaoTnpIOTNTEG TNG €TAIPIAC KAl va PeyioTonoleiTal n agia Twv HETOXWV.

MNa Tov okond diaxeipiong kepaAaiou n Taipia napakoAoudei Tov deikTn «Kabapog daveiopdg npoc SUvoAo Idiwv
KepaAaiov». Zav kabapo daveioud n etaipia opilel To cUVOAO TWV TOKOPOPWV OAVEIAKDV UNOXPEWOEWV HEIOV
To OUvoOAO Twv dlaBecidwyv Tou. H eTaipia diaxelpileTal TOUG JEIKTEG HUE TETOIO TPOMO WOTE va Olao@aAilel

NIGTOANNTIKN IKAVOTNTA CUURATH WE TNV avanTu&iakn Tou aTpaTnyikn.

XPHMATOOIKONOMIKOI AEIKTEZ OIKONOMIKQN

KATASTAZEON 31.12.2016 31.12.2015
MakponpoBeoueG dAVEIQKEG UNOXPEWTEIG 3.749.400 4.821.000
BpaxunpoBeoueg dAVEIGKEC UNOXPEWTEIG 11.812.263 10.512.194
Mogponpoesopsq Ynoxpewaoeig nAnpwTéeg oTnv Enopevn 1.071.600 1.071.600
Xpnon

Tapeiaka diaBeoipa kal 1codUvapa -124.388 -344.973
KaB®apog Tpanedikog AaveICHOG 16.508.875 16.059.821
I81a KepaAaia 3.435.921 6.197.302
Kueupoo'; Tpanedikog Aaveiouog / ZUvoAo ISiwv 4,80 2,59
KepaAaiwv
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9 AAMAAayég oTiG AoyIOTIKEG MOAITIKEG
9.1 Néa NMpoTtuna, Aiepunveieg, AvaBewpr o€l kal Tpononoinoei§ UPIoTAHeEVWV MpoTunwv
Ta onoia £éxouv TeOEI o€ 10XV Kal £xouv UIoBeTNOei and Tnv Eupwnaikn ‘Evoon

O1 akdAoubec Tpononolinoeig Twv AMNXA ekd6Bnkav ano To ZupBoUAio AieBvmv AoyioTiKwv Mpotunwv (IASB),
€xouv uI0BeTnBei and Tnv Eupwnaikn 'Evwon kal n epapuoyrn Toug €ival unoxXpewTikn ano tnv 01/01/2016 n
METAYEVEDTEPQ.

e Tpononoinosig oto AAM 19: «Mpoypappa KaBopiopévwv Mapoxwv: Eiopopég epyalopévmv>»
(epapHodeTal yia ETACIEG NEPIOSOUG NoU EEKIVOUV TRV 1| HETA Thv 01/02/2015)

Tov No€uBpio Tou 2013, To IASB npo€Bn oTnv €kdoon TPOMOMOINCEWV MNEPIOPIOUEVOU okonoU ato AAM 19 e

TiTAo «Mpoypappa kaBopiopevwyv napoXwVv: Eiopopéc Epyalopévwv». O eV AOY®W TPOMOMOINCEIC €XOUV

€Papuoyn oc eI0QOPEC epyalopévmV N TPITWV HEPWV avagopikd UE NpoypappaTa Kabopiopevwy napoxwv. O

OKOMOC TwV TPOMOMOINCEWV €ival va anAonoinoouv TNV AOYIOTIKN avTIHETWMION YIA TIG €I0QOPEC Mou eival

aveEapTnNTEC anod Ta €T UNNPECIAg TwV epyalodevY, ONwG sival yia napadeiyua, ol el0popEG Nou unoAoyifovTal

w¢ 0TaBepd NoocoaTo €ni TNG pigBodoaiagc.

o ETio1EG BeATI®OEIG TwV AMNXA — KUkAog 2010-2012 (sappoleTal yid £TNOCIEG NEPIOSOUG NoOU
&ekivoUv TNV N peTa Tnv 01/02/2015)
Tov AskguBpio Tou 2013, To IASB npo&Rn aTnv £€kdoaon «ETnoiec BeATiwoeig Twv AMXA - KUkAog 2010-2012», n
onoia anoTeA&iTal and pia osipa TPOMOMNOINCEWY avaPopIka PE eNTA BEUATA KAl ANOTEAEI HEPOG TOU NPOYPAUATOG
yla TIg €TroleC BeATIwoelg aTa AMXA. O1 TpononoInoeig epappolovTal yia €Tnoleg NepIddOUC NouU EEKIVOUV TNV N
META TNV 1n IouAiou 2014, av Kal ol 0OIKOVOUIKEC OVTOTNTEG EMNITPENETAI VA TIC EQAPUOTOUV VWpPIiTEPA. Ta BEuaTa
nou nepiAappBavovTtal o€ autov Tov kUKAO eival Ta €&ng: AMNXA 2: Opiopdg Twv npolinoBecewy KAToxUPWong,
AMXA 3: AOYIOTIKI) QVTIHETONION €VOG evOeEXOMEVOU avTaAAdyHaATOC O OUVEVWOEIG enIXEIpRocwy, AMXA 8:
Suvabpoion AsiToupyikwv Topéwy, AMXA 8: Sup@wvia ToUu CUVOAOU TWV OTOIXEIWV TOU EVEPYNTIKOU TWV MPOG
napouciaon TOMEWV HE TA OTOIXEIA TOU EVEPYNTIKOU TNG €nixeipnong, AMNXA 13: BpaxunpOoBeoueg anaiTiosi§ Kal
unoxpewoelig, AAM 16 /AAM 38: M£Bodo¢ avanpoodpuoync - avaloyikn avadiatunwaon TwV CWPEUPEVV

anooBéocwv kal AAM 24: Ynnpeoieg Baoik@v AIEUBUVTIKOV STEAEXWV.

e Tpononoinoeig oTo AMNXA 11: «AOYIOTIKOG XEIPIOCHOG TWV ANOKTNOEWV ZUPHETOX®V O Ano Koivou
AsiToupyieg>» (epappodeTal yia eTOIEG NEPIOdoUG Nou §ekivouv TNV 1\ HeTa Thv 01/01/2016)
Tov Maio Tou 2014, To IASB npoéfn oTnv €kdoon Tpononoifoewv oto AMXA 11. O ev Adyw TPOMOMoIACEIq
NpooBEToUV VEa KaBOdrynon OXETIKA HE TN AOYIOTIKN AVTIMETWNION TNG ANOKTNONG CUUHETOXNG O€ Hia ano koivou
A&IToupyia, n onoia ouvioTa Hia enixeipnon kail dleukpIvilouv Tov KATAAANAO AOYIOTIKO XEIPIOWO YIA TETOIEG

anokTnoelg. O1 Tpononoinoeig dev €xouv enidpacon oTig OikovopikéG KaTaoTaoelg Tng ETaipeiac.

¢ Tpononoinosig oto AAIN 16 kai oto AAIN 38: «AlIEUKPIVIOEIG ava@opika HE ANodekTEG MeBAdoug
AnooBécswv>» (EpapHOdeTAl YIa ETAOIEG NEPIOSOUG NoU EEKIVOUV TNV | HETA Thv 01/01/2016)

Tov Mdio Tou 2014, To IASB npo£Bn oTnv £€kdoon Tpononoingswv oto AAM 16 kal oto AAM 38. To AAM 16 kai
To AAN 38 kaBIEP®VOUV TIG APXEC MPOKEINEVOU va JIEUKPIVIOTEI O TPOMOC PE TOV OMnoiov avTieTwnidovTal ol
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anooBEceiC OTOoV PUBUO TNG avAheVOMEVNG aAVAA®WONG TwV HEAAOVTIK®DV OIKOVOUIKWV WEQEAEI®V MNOoU
EVOWNATWVOVTAl OTO NEPIOUTIako aToixeio. To IASB €xel dieukpivigel 0TI n xpnon Twv peBddwv nou BacifovTal
oTa €00da yia Tov unoAoyioud TN anooBeong evog nepiouciakou aTolxeiou dev gival kKaTaAAnAn, diI0TI Ta £€00da
nou dnuioupyouvTal and pia dpacTnpidTNTA Nou NePIAAPBAVEI TN XPRON €VOC MEPIOUCIAKOU OTOIXEIOU YEVIKA
avtavakAoUv napdayovTteg SIAPOPETIKOUG and TNV avaAwon TwV HEAAOVTIKOV OIKOVOUIK®OV WQPEAEIOV MOU

EVOWHATWVOVTAl OTO NEPIOUTIAKO OTOIXEIO.

e Tpononoinosig oTto AAIN 16 ka1 oTto AAMN 41: «lF'swpyia: Kapno@opeg duTteieg» (e@pappodeTal yia
€TNOIEG NEPIOSOUG Nou EekIvoUv TNV 1| HeTa TV 01/01/2016)

Tov IoUvio Tou 2014, TO IASB npoéBn otnv £kdoon TPOMOMoINOswv MEOW TWV onoiwv aAAalel n

XPNHUATOOIKOVOMIKA ava@opd yid TIC KAapnopOpec guTeiec. Me Tnv Tpononoinon auTrn, ano@acioTnke OTI ol

Kapno@oOpeg PpuTeieg, 6a npénel va AoyiaTikonoloUvTal PJe Tov id1o Tpono ONwc Ta evowpaTa nayia (AAM 16).

SUVENW®G, PE TIC eV AOYW TPOMOMOINCEIC Ol KAPNOPOPEG PUTEIEG euninTouv oTo Nedio epappoyng Tou AAM 16,

avTi Tou AAM 41. H napaywyn nou avanTUCOETAl OTIG KAPNOPOPEC PUTEIEG NApAPEVEI 0TO Nedio EPApHOYAC ToU

AAI 41, O1 Tpononoinosig dev €xouv enidpacn oTig OIkovouIkeG KaTaoTaaoeig Tng ETaipeiac.

e Tpononoinoesig oro AAN 27: «M£Bodog TnG KaBaprnc Ofong otc ATOMIKEG OIKOVOHIKEG
KaraoTtaoeig» (epappodeTal yia ETACIEG NEPIOSOUG Nou EEKIVOUV ThV 1) HETA TV 01/01/2016)
Tov AUyouoTo Tou 2014, To IASB npoéBn oTnv £€kd00N TPOMOMOINCEWV NEPIOPICUEVOU aKonou ato AAM 27. Me
TIC €V AOYW TPOMOMOINCEIC, Hid OIKOVOMIKA ovTOTNTA €XEl TNV €nMIAOYN va avayvwpioesl TI¢ enevdUOEIC TNG OE
BuyaTpikeg, kolvonpagiec kal ouyyeveig Bdoel Tng peBddou TNG kaBapng BEong oOTIC ATOMIKEG OIKOVOMIKEG
KaTtaotdosic Tng, €mAoyn n onoia €wG Kal TNV €kd0o0n TWV CUYKEKPIMEVWV Tpornonoinoswy, dsv ioxue. Ol

Tpononoinoelg dev £xouv enidpacn oTig Oikovouikeg KataoTaoeig Tng ETaipeiag.

o ETio1EC BeATI®OEIG TwV AMNXA — KUkAog 2012-2014 (sappoleTal yid £TNOCIEG NEPIOSOUG NouU
&ekivouv Tnv i gera Tnv 01/01/2016)

Tov ZenTeéuBpio Tou 2014, To IASB npogPn otnv £kdoon «ETnoieg BeATiwoeic Twv AMXA - KUkAog 2012-2014>,
n onoia anoTeAeiTal and pia ogipa TPOMOMOINCEWY O TEGoepa MpoOTUNA Kal anoTeAEl HEPOC TOU NPOYPAUHATOG
yia TIG €ThHolEg BeATiwaelg oTta AMXA. O1 Tpononoinoelg epapuolovTal yia €THOIEG NEPIODOUG MOU EEKIVOUV TNV N
MeTa Tnv 1n Iavouapiou 2016, av Kal Ol OIKOVOWIKEG OVTOTNTEG EMITPENETAl VA TIG EQAPUOOOUV VwpiTepa. Ta
B¢paTa nou neprAapBavovTal g€ autov Tov KUKAo €ival Ta €§AG: AMXA 5: AAayeg oTig peBddoug didbeong, AMNXA
7: ZupBdoeig Ynnpeoiag kal E@appoyn Twv Tpononoingewyv Tou AMNXA 7 OTIC GUVONTIKEG EVOIAUETEG OIKOVOUIKEG
kaTaoTaoelg, AAM 19: EmTokio NnpoggdpANoNnG: BEua ToniknG ayopdg, kai AAM 34: M'vwoTonoInoeiG NANPOQOPINY
oTnv evOIAUEDN OIKOVOWMIKN avagopd.

e Tpononoinosig oro AAN 1: «MpwtoBoulia lNvwoTonoiNoewv>» (eQApHOeTAl YIad ETNOIEG
nePIOdoUG Nou EEKIVoUV TNV 1| HeTa Tnv 01/01/2016)

Tov AekéuBpio Tou 2014, To IASB npo€Bn otnv €kdoan Tpononoinoswv oto AAM 1. O1 ev AOyw TPOMonoInoElg

€XOUV ¢ OTOXO TNV €niAuon BepdTwv nou agopoUVv OTIC UQIOTAPEVEG ANAITACEIS napouciaong Kai
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yvwaoTonoinong, kai Tn diacpdAion TnG IKavoTnTag Aoknong Kpiong anod TIG OIKOVOMIKEG OVTOTNTEG KATA TNV

KatapTion Twv OIkovouikwv KataoTdoswy.

¢ Tpononoinoeig ora AMNXA 10, ANXA 12 ka1 AAN 28: «EnevduTIKEG OvTOoTNTEG: EQpappoovTag Thv
EEaipeon ano tnv Evonoinon>» (epapHoleTal yia €TOIEG NEPIOSOUG Nou EEKIVOUV TNV N HETA TV
01/01/2016)

Tov AekéuBplo Tou 2014, To IASB npo€Pn oTnv €kd00N TPOMOMOINCEWV NEPIOPICPEVOU okonoU ota AMXA 10,

AMXA 12 kai AAM 28. O1 &v AOYyw TPOMOMOINCEIG €I0AYOUV E€MNEENYNOEIG aQvaA@OPIKA WE TIC ANAITHOEIG

AOYIOTIKOMNOINONG TWV ENEVOUTIKWV OVTOTATWY, EVM NAPEXOUV EEAIPETEIG OE CUYKEKPIPEVEG NEPINTWOEIC, Ol OMOIEC

0a UEIWOOUV Ta KOOTN NOU OXETICoVTAl JE TNV e@appoyn Twv MpoTunwy. O Tpononoinoesic dev €Xouv £nidpacn

oTig Oikovopikég KaTaoTaoelg Tng ETaipeiac.

9.2 Né&a NMpoTtuna, Aleppnveieg kai TPononoiNoeIG UPIOTApeEV@WY MpoTunwv Ta onoia d&v
€XOUV akopa TeOEi o 10XV N dev £xouv UI00eTNOEi and Tnv Eupwnaikn ‘Evemon
Ta akdAouba veéa MpoTuna kal Tpononolnoeig MNpoTunwy £xouv ekdoBei and To SUPBoUAIO AlEBV®V AOYIOTIKGOV

MpoTtunwv (IASB), aAAd eiTe dev £xouv akoun TeBei og 10X U giTe dev €xouv ul0BeTNBei anod Tnv Eupwnaikn 'Evwon.

¢ ANXA 14 «Metaparikoi Aoyapiacpoi PuOpI{opevov ApaocTnplioTATOV>» (EPAPHOLETAI Yia ETACIEG
nePIOdouUG Nou EeKIvoUv TNV 1| HeTa Tnv 01/01/2016)
Tov Iavoudpio Tou 2014, To IASB npoéBn ortnv é€kdoon evoc veou MpoTunou, Tou AMXA 14. Zkonog Tou
evdidueoou auTtou MpoTunou €ival n evioxuon TNG GUYKPICIMOTNTAG TWV XPNHATOOIKOVOUIK®V avapopwyv TwV
OIKOVOMIK®WV OVTOTNTWV MOU €XOUV puBuIfOPEVEG OPacTNPIOTNTEG. Z€ MOAAEG XWPEG, undpxouv KAAdol nou
UNOKEIVTAl O£ €101k puduion, cUP@WVa PE TNV onoia ol KUBEPVNTIKEG apXEC puBuifouv TNV Napoxn Kai Tnv
TIHOAOYNON OUYKEKPIMEVWV TUNWV dpacTnploTATWV ISIWTIKWV OIKOVOUIK®WV ovToTATWwV. H ETaipeia Ba e&eTaoel
TNV €NiNTWON OAWV TwV napandvw oTig OIKOVOUIKEG TNG KaTaoTaoeig, av kal dev avapeveTal va £Xouv Kauia. Ta

avwTEpw Oev €Xouv UloBeTnBei anod Tnv Eupwnaikn 'Evwon, v avapovn Tng TEAIKAG £kdoong Tou MpoTunou.

e ANXA 15 «’Ec0oda ano Zuppaoceig He MeAaTtec>» (epapHOdeTal YIA ETHOCIEG NEPIOSOUG NOU EEKIVOUV
TNV N peTa Tnv 01/01/2018)
Tov Mdio Tou 2014, To IASB npogpn oTnv £kdoon €vog veou MpoTunou, Tou AMXA 15. To ev Aoyw MpoTuno gival
NARPWG EVAPHOVIOUEVO HE TIG ANAITACEIG NOU agopolV aTNV avayvwpion Twv 000wV oUPPWVA HE TIG ApXEG
TOOO TwVv AMXA 600 kal Twv Apepikavikwv Mevikd Napadektwv AoyioTikwv Apxwv (US GAAP). O1 BAOIKEG ApXES
oTIG onoieg BaaileTal To ev AOyw MpOTUNO €ival CUVENEIG HE ONUAVTIKO HEPOG TNG TPEXOUOAG NPAKTIKNG. To VEOD
MpdTuno avapeveTal va BEATIOOEI TN XPNHATOOIKOVOUIKN NANPo@Opnaon, kabliepwvovTag éva nio 1I0Xupo nAdiclo
yla Tnv €niAuon BgpdTwv Nou NpokKUNTouV, evioXxUOVTAg TN OUYKPICIHOTNTA HETAEU KAAdWV Kal KEQaAaiayopwy,

napéxovTag NpOoBeTeC YVWwOTONOINCEIG Kal dleUukpIvilovTag Tov AOYIOTIKO XEIPIOHO TOU KOOTOUG TwV CUHBACEWV.
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To véo MpoTuno €pxeral va avrikaraoThoel To AAM 18 «'Ecoda», To AAM 11 «KATaoKEUAoTIKEG SUUBACTEIG»,
Kabwg Kal opiopeveg Alepunveiec nou oxeTifovTtal e Ta £€0oda. H ETaipeia 8a e€eTacel Tnv eninTwon OAwWV TwvV
napanavw oTi¢ OIKOVOMIKEG TNG KaTaoTaoelg, av kal dev avauéveTal va €Xouv ouciwdn gnidpacn. Ta aviTEpw

€X0UV UI00eTnBei and Tnv Eupwnaikn ‘Evwon pe nuepounvia évapéncg ioxtog Tnv 01/01/2018.

e ANXA 9 «XpnHATOOIKOVOHIKG Méoa>» (eapHOeTal yia €TNOIEG NEPIOSOUG Nou EEKIVOUvV TRV A
HeTaG TNV 01/01/2018)

Tov IoUAIo Tou 2014, To IASB npo£Bn otnv TeAIKn €kdoon Tou AMXA 9. O1 BEATIOOEIS NOU ENEPEPE TO VEO
MpdTuno nepiAapBavouv Tn dnuioupyia evog AoyikoU HOVTEAOU yia TNV Ta§Iivounan Kai Tnv eNIPETpNON, €va eviaio
NPOVONTIKO HOVTEAO VIO <«AVAUEVOUEVEG (NUIEC» ANOMEIWONG, Kal €niong, Mia ouoiacTikGd avapopPwMEvVn
NPOCEYYION Yia TNV AOYIOTIKN avTioTabuiong. H ETaipeia Ba €EgTdcsl TNV €ninTwon OAwV TV NApanavw oTIG
OIKOVOUIKEG TNG KaTaoTaoelg, av kal dev avapEéveral va £Xouv ouoiwdn enidpacn. Ta avwTEpw £XOUV UIOBETNOEI
and Tnv Eupwnaikr ‘Evwon Je nuepounvia évapéng ioxvog tTnv 01/01/2018.

¢ Tpononoinoesig oto AMNXA 10 kai oto AAN 28: «MwANRoeiG | EiIopopég MNepIOUTIaK®V ZTOIXEIWV
HeTa&U evog EnevduTn Kal TG Zuyyevoug i TG Koivonpa&iag Tou» (1o IASB avéBaAe en’ adpicTov
TNV £€vap§n 10XU0G TWV €V AOY® TPOMOMNOINGEMV)
Tov ZenT€uPpio Tou 2014, To IASB npo£Bn oTnv £€kd0an TPOMOMOINCEWV NEPIOPICHEVOU akonoU aTo AMXA 10 kal
oTo AAM 28. Zkonog TwV €v AOYyw TPOMOMOINCEWVY €ival N avTIHETWNION Kiag avayvwpIioPéVNG aCUVENEIag HETAEU
Twv anarmioewyv Tou AMXA 10 kai autwv Tou AAM 28, OXETIKA HE TOV XEIPIOWO TNG NWANONG N €10(opdq
NEPIOUCIAK®Y OTOIXEIWV METAEU evOC €nevdUTN KAl TNG OuyyevoUg f TnG Kolvonpa&iag Tou. Tov AekéuBplo Tou
2015, 10 IASB avéBale en’ adpioTtov TNV €vapén 1oxUoG Twv &v AOYyw TPOMOMOINCEWY, €V aAvAHovh TwV
anoTEAECUATWY TOU EPEUVNTIKOU EPYOU OXETIKA HE TOV AOYIOTIKO XEIPIGUO Bacel TG peBddou TnG kabapng B£ong.
H ETaipeia 8a €EsTaosl TNV eninTwon OAwV TwV napanavw oTi¢ OIKOVOUIKEG TNG KaTaoTaoelg. Ta avwTEpw dev

€X0UV Ul00eTnBei and Tnv Eupwnaikn ‘Evwon.

e ANXA 16 «MioOmwoeig» (epapuoleTal yia £TACIEG NEPIOSOUG NOU EEKIVOUV ThV R HETA TNV
01/01/2019)
Tov Iavoudpio Tou 2016, To IASB npogBn otnv €kdoon evog véou MpoTunou, Tou AMXA 16. Skonog Tou £pyou
Tou IASB nTav n avantugn evog véou MpoTunou yia PIoBwaoelg nou kabopilel TIC apXEG TIG onoieg epapuolouv
Kal Ta SUo PeEPN o€ pia guppaon - dnAadn kai o NeAdTNG («o MICBWTNAG») Kal 0 NPOPNBEUTNG («0 EKMICBWTNG») -
yia TNV Napoxr OXETIKWV NANPOMOPIWV Yid TIG HICBWOEIG KaTd TPOMO NoU aneikovidel NIOTA AUTEG TIG CUVAAAAYEG.
MNa Tnv €niteu&n auTtoU Tou okonoU, o MICBWTNG Ba MpEnesl va avayvwpioel Ta NEPIOUCIAKA OTOIXEia Kal TIG
UMNOXPEWOEIG MOU anoppeouv ano Tn picBwon. H Etaipeia BpiokeTal og diadikacia a§loAdynong Tng ninTwong

TwVv napandvw oTig OIkovopIkEG TNG KaTaoTaoeig, Ta avwTepw dev €xouv UloBeTnBei anod Tnv Eupwnaikn ‘Evwon.

e Tpononoinosig oro AAN 12: «Avayvopion AvaBaAAopevng dopoloyikng AnaiTnong yia Hpn
Mpayparonoin@sioceg ZnHiEG>» (EQApPHOETAl YIA ETAOCIEG NEPIOJOUG NOU EEKIVOUV TNV i HETA TV
01/01/2017)

Etrjoia Oikovouikr) ‘EkBean yia Tn xprion ano 11 Iavouapiou éwg 317 AskeuBpiou 2016 29



SUNLIGHT ,

Tov Iavoudpio Tou 2016, To IASB npoéBRn oTnv €Kd00N TPOMOMNOINCEWV MEPIOPICUEVOU OKonou oTto AAM 12.
SKOnoG TwV €v AOYyw TPOMOMOINCEWV €ival va anooa@nVvioTei 0 AOYIOTIKOG XEIPIONOC TwV avaBaAAOpevwy
(POPOAOYIK®V AnaITAOEWY YId TIG YN npaypaTonoinBeioeg {nNUIEC anod XPEWOTIKOUG TITAOUG MNOU EMNIYETPWVTAI OTNV
euAoyn a&ia. H ETaipeia Ba €EeTdoel TV eninTwon 0A®WV Twv napandvw oTig OIKOVOUIKEC TNG KaTaoTaoeig, av

Kal dev QVAPEVETAl va €XOUV Kapia. Ta avwTepw dev €xouv uloBeTnOei anod Tnv Eupwnaikr Evwaon.

¢ Tpononoinoesig orto AAN 7: «MpwTtoBoulAia FvwoTonoinoswv>» (sPapuoleTal yia €£TAOIEG
nepiodoug nou Eekivouv TNV 1| HETA TRV 01/01/2017)
Tov Iavoudpio Tou 2016, To IASB npo£Bn oTnv £€kd00N TPOMNOMNOINCEWV NEPIOPICUEVOU OKoMoU aTo AAM 7. Zkonog
TWV €V AOYw TPOMOMOINCEWV E€ival va KATACTEl £QIKTO YIA TOUG XPNOTEG TWV OIKOVOMUIKWV KATAOTACEWV Vd
a&lohoyoUv TIC PETABOAEG OTIGC UMOXPEWOEIC MOU MPOKUNTOUV and XPnUATOOIKOVOUIKEC dpaoTnploTnTeC. Ol
Tpononoifoeic anaitoUv ano TIG OIKOVOUIKEC OVTOTNTEC VA NAPEXOUV YVWOTOMOINOEIG, Ol onoiec 6a kadioTouv
€PIKTO OTOUG €NeVOUTEG va a&loAoyouV TIC HETABOAEC OTIC UNOXPEWOTEIC MOU NPOKUNTOUV and XPnHAaTOOIKOVOUIKEG
dpaoTnPIOTNTEG, CUMNEPIANAKBAVONEVWV TWV HETABOA®Y MOU NPOoKUNTOUV ano TAPEIAKES POEG, KABWC Kal TWV [N
TapelakwV PeTaBoAwv. H ETtaipeia Ba e€etdosl Tnv e€ninTwon OAwv TwV nadpandvw oTiG OIKOVOMPIKEC TNG

KaTtaoTtaoeig. Ta avwTépw dev £xouv uloBeTnBei and Tnv Eupwnaikn ‘Evwaon.

e Aleukpivioelg oto AMNXA 15 «'Ecoda and ZuupBaoccsig e NMeAarteg» (epapupoleral yia €TAOIEG
negpi10doug nou Eekivouv TNV N HeTa Tnv 01/01/2018)
Tov AnpiAio Tou 2016, To IASB npoéBn otnv €kdoan disukplIvioewy oTo AMXA 15. O1 Tpononoinoeig Tou AMXA 15
dev PeTABAAAOUV TIG BACIKEG apxeG Tou MpoTunou, aAAd napexouv JIEUKPIVIOEIG WG NPOG TNV EQAPHUOYN TWV €V
Aoyw apxwv. O1 Tpononoinoeig dieukpivifouv Tov TPOMNO HE TOV 0Mnoio avayvwpileTal pia dEoUEUON EKTEAEONG OE
dia oUpBaon, nwg npoadiopileTal av dia oIKOVOMIKH OVTOTNTA anoTeAEl TOV eVvTOAEa 1 TOV evTOA0DOXO, KAl NMWG
npoadiopileTal av To €000 anod Tn xoprnynon Jiag adeiag 6a npénel va avayvwpIioTel O Jid GUYKEKPIPEVN XPOVIKN
OTIYMN A HE TNV Napodo Tou Xpovou. H ETaipeia Ba €EeTdoel TNV eninTwon 6AwV TwV Napanavw oTiG OIKOVOUIKEG
TnG KataoTtdoeig, av kal 0ev avapuéveTal va €Xouv ouoiwdn enidpaon. Ta avwTépw dev €xouv uloBeTnBei anod Tnv

Eupwnaikn ‘Evwaon.

e Tpononoinon oro AMNXA 2: «Ta§ivopnon kai Enipérpnon ZuvaAAaywv MAnpwung Baci{OpevmV o
ZUMPETOXIKOUG TiTAOUG» (EapHOZeTAl Yia ETNOCIEG NEPIOSOUG Nou EEKIVOUV TNV | HETA TNV
01/01/2018)

Tov Iouvio Tou 2016, To IASB npo€Bn oTnv €kdoan TPononoinong NepIopiIcPEVOU okonou ato AMXA 2. Zkonog

NG ev Adyw Tpononoinong eival va napdoyel IEUKPIVIOEIG OXETIKA HE TOV AOYIOTIKO XEIPIOHNO OUYKEKPIMEVWV

TUNWV OUVAAAQY®V NANPWHNG BACI{OPEVWV OE CUMHETOXIKOUG TITAOUG. M0 OUYKEKPIPEVA, N TpOMonoinon Icayel

TIG ANAITACEIG OXETIKA HE TOV AOYIOTIKO XEIPIOWO TNG €nidpaong Twv npolnobecewv KAToXUpwong Kai pn

KaToXUpWwaong oTnV €NINETPNON TWV NANPWHOV BaACIOPEVWY OE OUPHETOXIKOUG TITAOUG nou diakavovilovTal pe

METPNTA, TOV AOYIOTIKO XEIPIOHO TWV CUVAAAAY®V NANPWH®V BAcI{OPNEVWV OE CUMHPETOXIKOUG TITAOUG MOU PEPOUV

€va XapakTnpioTikO dIaKavoviopoU O cupWn@IoTIKR BAon yia unoxpEwan NapakpaTnong eopou, kabwg kai pia

Tpornonoinon oToug 0pouG Kal npolnoBéoeig piag NANPwHNG Baci{OPeVNG 0 CUMMPETOXIKOUG TiTAOUG, n ornoia

MeETABAAAel Tnv Ta&vounon TnG ouvaAilayng and diakavovi{Ohevn ME METPNTA Ot dlakavovi{Opevn HE

OUMMETOXIKOUG TiTAouG. H ETalpeia Ba e€etdcel Tnv eninTwon OAWV TwV napandvw oTiG OIKOVOUIKEG TNG
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KataoTdoeig, av kal dev avapeveTal va €Xouv Kapia. Ta avwTeépw dev €xouv uloBeTnBei ano Tnv Eupwnaikn

‘Evwon.

¢ Tpononoinoeig oo AlNXA 4: «Epappoyn Tou AMNXA 9 XpnHaTooikovoHika Méoa o€ ouvdUaoHO HE
TOo AMNXA 4 AcPaAioTikéG ZUHBACEIG» (epapHOeTaAl YIa ETAOIEG NEPIOSOUG Nou §eKIVOUV ThV A
HeTa Tnv 01/01/2018)
Tov ZenTeuBpio Tou 2016, To IASB npoERn otnv €kdoon Tpononoinogewyv oTo AMXA 4. SKonog Twv €v AOYW
TpononoiNoswy €ival va npoodlopIoTEl 0 XEIPIONOC TwV MNPOCWPIVEOV AOYIOTIKOV £MOPACEWY AOYw TNnG
J1aPOPETIKNG NUEPOUNVIAG evapéng 1oxuog Tou AMXA 9 XpnuadToolkovouika Méoa kal Tou uno €kdoaon MpoTunou
yla TIC ao®aAIOTIKEG OUMBACEIG. OI TPOMOMOINCEIC OTIG UPIOTAUEVEG anaIThOEIG Tou AMXA 4 gnITpENOUV OTIG
OIKOVOMIKEC OVTOTNTEG TWV OMNoiwv ol KUPIEG dpaaTnpIiOTNTEG ouvdEovTal PE acpalion va avaBaiiouv Tnv
epappoyn Tou AMXA 9 £wcg TO 2021 («npoowpiviy anaAAayn»), Kal €MITPENOUV O OAOUG TOUC €KOOTEG
aocpalIoTIKOV OUMBACEWV va avayvwpioouv oTa Aoind ouvoAikd €coda, avTi oTta KEPdn n oTIG {nHIEG, TN
METABANTOTNTA NMou evOEXETAl va NPOoKUWEl anod TNV epappoyn Tou AMXA 9 npiv Tnv £€kdoon Tou véou MpoTUnou
yla TIG aoaAIoTIKEC CUUBAOEIG («npoogyyion enikaAuwnc»). H Etaipeia 8a e€stacel Tnv eninTwon OAwv Twv
napanavw oTig OIKOVOMIKEG TNG KaTaoTdoelg, av kKal dev avapeveTal va £Xouv Kapia. Ta avwTépw dev £Xouv

uloBeTnBei ano6 Tnv Eupwnaikn 'Evwon.

o ETRo1EC BeATI®OEIG TwV AMNXA — KUkAog 2014-2016 (eappoleTal yia £THNOCIEG NEPIOSOUG Nou
Eekivouv TNV A HETG TRV 01/01/2017 ka1 01/01/2018)

Tov AekepBpio Tou 2016, To IASB npogBn otnv £kdoon «ETroieg BeATiwoeig Twv AMXA — KukAog 2014-2016», n
onoia anoTeA&iTal ano pia osipad TPoNonoINoEwV oE oploueva MpdTuna Kal anoTeAEl HEPOC TOU NMPoypAPPaAToG yia
TIG €TNOIEG BeATIwWOEIG oTa AMNXA. O1 Tpononoinoeig nou nepiIAauBavovTal aTov KUKAO auTov gival ol €§ng: AMXA
12: Anoca@nvion Tou nediou epapuoyng Tou MpoTunou, AMXA 1: Alaypa®n Twv Bpaxunpobeouwy eEaipécewy
Y14 TOUG UIOBETOUVTEC Yia NpwTn popd Ta AMXA, AAM 28: EmpéTpnon piag ouyyevolg i piag koivonpa&iag otnv
guAoyn a&ia. O1 TpononoIfosig epappolovTal yia €TROIEG NeEPIddOUC Nou Eekivouv TNV 1 META Tnv 1n Iavouapiou
2017 doov agopd oTto AMXA 12, kal Tnv f JeTd Tnv 1n Iavouapiou 2018 doov apopd ora AMXA 1 kai AAM 28.
H ETaipeia 8a €EsTaosl TNV eninTwon OAwV TwV napanavw oTi¢ OIKOVOUIKEG TNG KaTaoTaoelg. Ta avwTépw dev

€X0UV Ul00eTnBei and Tnv Eupwnaikn ‘Evwon.

o EAANXA 22 «ZuvaAlayég oe Zévo Nopiopa kai MpokaraBAnTéo AvraAAaypa» (eapupoderal yia
€TAOIEC NEPIOSOUG Nou EekIVvoUv TNV R HETG TRV 01/01/2018)

Tov AeképBpio Tou 2016, To IASB npogBn otnv €kdoon piag veag Algpunveiag, Tng EAAMNXA 22. H ev Aoyw

Alepunveia nepiAapBavel TIG anaiThoeIg OXETIKA JE TN oUVAAAQYUATIKN IGOTIHIA nou Ba np&nel va XpnaolJonolgital

kaTd TNV napouciaon cuvaAiaywv o€ §Evo vopiopa (n.X. ouvailayeg ec0dwv) oTav €xel AngpOei ) 500l nANpwun

npokataBoAikd. H Etaipeia 6a €EeTaoel Tnv eninTwon 0Awv Twv napandvw oTtig OIKoVouIKeG TNG KaTtaoTdoeig, av

Kal 0Ev AVAPEVETAl va €XOUV Kapia. Ta avwTepw dev gxouv uloBeTnBei and Tnv Eupwnaikn ‘Evwon.

¢ Tpononoinosig oto AAM 40: «MeTapopég Enevduoswv o AkiviiTa anod f o AAAEG KaTnyopieg»
(epapHodeTal yia ETAOCIEG NEPIODIOUG NOU EEKIVOUV TRV 1| HETA TV 01/01/2018)
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Tov AskéuBpio Tou 2016, To IASB npogBn oTnv £kd00n TPOMNOMOINOEWV MNEPIOPICUEVOU okonou ato AAM 40.

SKOMNOG TWV v AOYW TPOMOMOINTEWY €ival va evioXuBei n apxn yia TI HETaPOpEG anod, ) o€ enevdUOEIG 0 akivnTa,

woTe va kaBopiaTei 0TI (a) pia peTaBifaon and, f os enevdUoeIg o€ akivnTa Ba npénel va npayuaTtonolgital yovo

€POOOV UNAapxel JETABOAN OTn Xpron Tou akivATou, kal (B) pia TETola peTaBoAn oTn Xprion Tou akiviTou Ba

nepieAauBave Tnv a&ioAdynon Tou kKaTd nocov To e€v AOyw akivnTto nAnpoi Ta KpiTrApia Ta&ivounong Tou wg

enevduTIKO akivnTo. H &v AOyw HeTABoAR oTn xpnon 6a npénesl va unooTnpileTal and OXETIKN TEKUNPIwon

/anodeIkTIKa aToixeia. H ETaipeia 6a eEerdoel Tnv eninTwon OAwvV TwV napandvw oTiG OIKOVOUIKEC TNG

KaTtaoTtaoeig, av kal dev avapéveTal va €xouv kapia. Ta avwTépw dev €xouv uloBeTnBei ano Tnv Eupwnaikn

‘Evwon.

10 ZNHEIMOEIG ENi TOV XPNHATOOIKOVOHIK®OV KATACTACGEWV

10.1 EvoopaTa nayia

H avaAuon Twv evomuaTwv nayiov napouacialeral oTov nivaka nou akoAouBsi:

MeTagpopika

AKIVNTONOINCEIG

H ETAIPEIA Ou(on'sau, MnxCIVO)\OY!KOC usau'& uno ekTeEAeon SUvolo
& Kripia €EonAIopOG Aoinog Kai

£E0NAIOHOG npokaTaBoAEg
AoyioTikn agia v 1 8.240.266 14.858.113 612.296 0 23.710.675
Iavouapiou 2015
MikTR AoyioTikn a&ia 8.284.213 15.147.832 684.539 0 24.116.584
SUOOWPEUPEVN anoopean -146.348 -792.511 -103.684 0 -1.042.543
AoyioTikn agia Tnv 31 8.137.865 14.355.321 580.855 0 23.074.041
AskepBpiou 2015
AoyioTikn agia v 1 8.137.865 14.355.321 580.855 0 23.074.041
Iavouapiou 2016
MikTr AoyioTikn a&ia 8.304.522 15.568.974 756.829 0 24.630.325
SUCCWPEUKEVN anooBean -285.106 -1.571.396 -204.735 0 -2.061.236
AoyioTikn agia Tv 31 8.019.416 13.997.579 552.094 0 22.569.089
AgkepBpiou 2016

MsTagopikd AKIVNTOMNOINCEIG

Oi1koneda, MnxavoAoyikog Héoa & uno ekTéAeon SOVOAo
& KTripia €EonAIoHOG Aoinog Kai

€E§onAIoHOG npokaTaBoAég
AoyioTikn aia Tnv 1
Iavouapiou 2015 8.240.266 14.858.113 612.296 0 23.710.675
MpooBbnKeg 37.827 288.821 66.830 0 393.478
AnooBETeig -140.228 -791.613 -98.271 0 -1.030.112
AoyioTikn adia Tnv 31
AskepBpiou 2015 8.137.865 14.355.321 580.855 0 23.074.041
NoyioTikn agia Tv 1 8.137.865 14.355.321 580.855 0 23.074.041
Iavouapiou 2016
MpoaBrkeg 20.307 421.138 72.290 0 513.735
AnooBETelg -138.756 -778.880 -101.051 0 -1.018.687
AoyioTikn agia Tv 31 8.019.416 13.997.579 552.094 0 22.569.089

AekepBpiou 2016

H eTaipia npoxwpnoe Tnv 27 Iouviou 2012 otnv €kdoan opoAoyiakou daveiou ouvoAikoUu noool 7,5 ekart. € yia

TNV KATAOKEUN TNG €pyooTaciakng povadag otnv KopoTnvr, PE ouvTovioTh Tnv Tpdnela EFG Eurobank -
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Ergasias. Mpo¢ €Eao@dAion Twv anaiThHOEwWV TWV OMOAOYIOUXWV EVEYPAPN MPOOonHeiwon unoBnkng €ni Tou

BiopnxavoaoTtaagiou TNG eTaipiag otnv KopoTtnvr Uwoug 9.800 XIA.

H eTaipia kata Tn dIApKEIA TNG KATAOKEUACTIKNG NePIodou 2012 — 2014 ke@alaionoinge KOOTOG dAVEIGUOU O

onoioG €ANMON anokAEIOTIKA Yyid TNV KATAOKEUN Tou BIOPNXAVOOTACIOU Kdl TNV ayopd Tou HnxavoAoyikoU

e€onAiopou atnv KopoTtnvr), cuvoAikoU nooou € 1.709.233. H napaywyIkr AsiToupyia Tou gpyocTaciou Egkivnoe

To 2015. To ev AOyw kovOUAI UNOKEITAl O€ £TNOIA anooBeon Pe BAon TNV wPEAIUN {wh TwV OXETICOPEVWV Nayiwv.

10.2 'Aula oTolxeia evepynTikoU

H avaAuon Twv AuAwv nayiov napouadialeral oTov nivaka nou akoAouBsi:

AoyioHIKO ZuvoAo
AoyioTikn a&ia Tnv 1 Iavouapiou 2015 4.250 4.250
MikTR AoyioTikn a&ia 4.451 4.451
SUOOWPEUUEVN anooBeon Kal anousiwon a&iac -1.092 -1.092
AoyioTikn a&ia Tnv 31 AskepBpiou 2015 3.359 3.359
MAoyioTikn afia Tnv 1 Iavouapiou 2016 3.359 3.359
MikTR AoyioTikn a&ia 4.451 4.451
SUOOWPEUUEVN anooBeon Kal anousiwon a&iac -1.983 -1.983
MAoyioTikn a&ia Tnv 31 AskeuBpiou 2016 2.468 2.468

AOYIOHIKO Z0volAo
AoyioTikn a&ia Tnv 1 Iavouapiou 2015 4.250 4.250
AnooBEaoeig -891 -891
AoyioTikn aia Tnv 31 AskeuBpiou 2015 3.359 3.359
AoyioTikn aia Tnv 1 Iavouapiou 2016 3.359 3.359
AnooBéoelg -891 -891
AoyioTikn aia Tnv 31 AskeuBpiou 2016 2.468 2.468

10.3 AoInéG HAKPONPOOECHEG ANAITHOEIG

Tnv 31/12/2016 n ETaipeia dev napoucidlel unodAoino oTiG AOINEC HAKPONPOBETHEG aNaITAOEIG KaBWC 0l DOOHEVEG

€YYUNOEIC Nou cixav doBei oTo NapeABOV €NICTPAPNKAV EVTOG TOU £TOUC. SUYKEKPIYEVA TA AOING OTOIXEIQ N

KUKAOQOPOUVTOG evepyNTIKOU Katd Tnv 31n AskeuBpiou 2016 avaAlovTal wg €ENG:

31/12/2016 31/12/2015
AOCEVEG EYYUNOEIG 0 71.227
20vOoAo AOIN®V HAOKPONPOOECHWV ANAITHOEWV 0 71.227
10.4 AnoOspara
Ta anoBeparta Tng ETaipeiag avaAlovTal wg €ENG:
31/12/2016 31/12/2015
MpoidvTa £ToIha Kal NUITEAR 1.458.210 1.590.272
MpwTeG Kal BondNTIKEG UAEG 2.143.805 2.115.187
MpokaTaBoAEg yia ayopd anoBeuaTwv 172.107 106.441
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Meiov npOBAewn UNOTIHNONG anoBePaTWVY -58.513 -125.523
Z0volo 3.715.609 3.686.377

H eTaipia AauBavel 6Aa Ta anapaitnTa WETpa (ac@alion, GUAAEN) yia va eAaxioTonoinoel Tov Kivduvo Kal TIG
evdexOueveg {nUIEC AOYwW anwAeiag anoBepdTwy and QUOIKEG KATAOTPOPEG, KAOMEG, KAMN. MNMapd To yeyovog OTI n
€TAlpia dpacTnplonolEiTal 0 TOPEA OMOU O KivOUVOG TNG TeEXVOAOYIKNAG anaiwong Twv anoBepdtwv eival
pNdevikdg, n Aloiknon enavegeTalel ouveXwE TNV kabapr peucTonolnaiun a&ia Twv anoBePaTwy NPOKEIYEVOU Va
oxnuaTiel kKaTaAANAeg NpoBAEYEIC wOTe n a&ia Toug OTIC XPNHATOOIKOVOUIKEC KATAOTACEIC VA TAUTIZETAI HE TNV
npayuarikn. H eTaipia kata tn didpkeia TnG xpnong 2016 ixe oxnuariosl npoBAewn unoTiunong anoBepdTtwy
noooU 59 xIA € evw 10 2015 n oUYKEKpPIPEVN NPOBAEWn avepXoTav as 126 XIA €.

10.5 EPNOpPIKEG ANAITAOEIG

O1 anaimosic and neAdTeg TnG ETaipiag, avaAlovTal wg €EAG:

31/12/2016 31/12/2015
MNeAdTeg e0WTEPIKOU 2.890 5.665
MeAaTeg 'EE(J.)TSDII'(OL'J . ' ' 302 9.080
IfEauCrtlglE)ian;)c anaitnoelg ouVOEdEUEVWV HEPWV (EKXWPNMEVEG OF 5.684.464 1.658.951
EnITay£g €10NPpakTEEG 0 15.858
ZUVOAO EUNOPIKAOV ANAITCEMV 5.687.656 1.689.554

'OAec ol napandvw anaiTAoEIG eival BpaxunpoBeopec, oxeTidovTal KaTa KUPIo AOYO HE EUNOPIKEG ANAITAOEIG EVAVTI
TNG UNTPIKNG €Talpiag (ekxwpnuéveg oe factoring) kal dev anaiTeital NPogEOPANGCT TOUG KATA TNV NUEPONVia
avaeopag Twv XPNHATOOIKOVOUIK®WY KATAOTACEWV. H XPOVIKF aneikovIon TWV EUMOPIK®WV ANAITACEWV TNG
€Taipiag katd Tnv 31/12/2016 kai 31/12/2015 €xel wg €ERG:

31/12/2016 31/12/2015
Aev gival An§inp60eopa kail dev €ival anopeiopéEva 5.684.464 1.683.400
Eivar An§inp60sopa kal Sev €ival anopeIMPEvVa:
< 90 nuEpseg 0 564
<91 - 180 nuépeg 52 920
<181 - 360 nuepeg 0 4.670
> 360 nuépeg 3.140 0
ZuvoAo 5.687.656 1.689.554
10.6 AoInNég anAITROEIG
O1 Aoinég anaitnoeig TnG ETaipiag availovTal wg €&ENG:
31/12/2016 31/12/2015
Anaitroeig ®MA & napakpaToUPEVwY POpwv 290.084 167.808
N0INoi XPEWOTEG 196.870 103.440
ZuvoAo 486.954 271.248

‘'O\gg ol napandvw anaiTroeig eival BpaxunpoBeopeg kai Ogv anaiTeital NPoe§oPANaCN Toug KaTd TNV NUEPoOUnvia
avaeopdag Twv XPNHATOOIKOVOUIK®V KATAOTACEwV. OI AOINEG anaITAOEIG NPOEPXOVTAl KUPIWG and XpewaoTIKA
undAoina ®MA npog oupywneiowd. H eTaipia og kdBe nuepounvia avagopdag Twv XPNHATOOIKOVOUIKWOV
KaTtaoTtdoswv a&lioAoyei TNV avakTnoigdéTNTa TWV NApandvw andiTnoswy Kal oxnuaTifel, epdoov anaiteital, Tig

anapaitnTeg NpoBAEYEIC.
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10.7 Tapeiaka d1a0éoipa kail Icoduvapa

Ta Tapeiaka diabéoipa kal 100dUvapa Tapelakwv d1abecipwy TG ETaipiag €xouv w¢ akoAoUBwG:

31/12/2016 31/12/2015
AlaBéoipa oTo Tapeio 45 219
BpaxunpoBeopeg TpanslikéG KATaOEOEIG 124.343 344.754
ZuvoAo 124.388 344.973

Ta diaBgoipa avTinpoownelouv HETPNTA KABWG Kal TpanelikéG kaTabeoelg diabeoipeg o€ npwTn ZATnon. KaTd Tig

aveTEPW NPEPOUNVIEG deV uNNpXav unepavaAfWeIg ano TpanedikoUg Aoyapiacuoug.

10.8 ’Idi1a kedaAaia
i) MeTOXIKO KEQPAAaIO

To peToxIKO KepaAalo TnG ETaipeiag avaAueTal wg €Eng:

Ap1Opog

OVOMAOoTIKA . MEeTOXIKO . . ,
. s HETOX®V . Ynep To aprtio Zuvolo
a&ia peTOXNG (Tepaxia) KEPAAaio
1n Iavouapiou 2016 1,00 4.056.190 4.056.190 8.711.632 12.767.822
31n Aekepppiou 2016 1,00 4.056.190 4.056.190 8.711.632 12.767.822

ii)Ynép 1o ApTio

To unép To APTIO YETOXIKO KEPAAAIO TNG ETaipeiag npoékuywe and Tnv €kd0O0N HETOXWV EvVAVTI HETPNTWV O a&ia

HeyaAUTEPN TNG OVONACTIKAG TOUug a&iac.

ifli) ANOOEPATIKO avaAoyIoTIK®OV {NHIOV

Juveneia Tng uioBETnong Tou avabswpnuevou AAM 19 and Tnv €Taipia ATav n aAAayn TnG AoyIOTIKAG MOAITIKNG
OXETIKA HME TNV avayvwpion TwV avaloyloTIKOV KepdwV kdl {nNUIOV Mou MNpoEkuwav ano To npoypaupa
KabopiopEVwV napoxwv. AvaAuTikh napougiacn Tou oXNUATiogoU Tou anoBepaTtikoU avaAoyloTIK®V (nHIoV
napatiBeral otn onueiwon 10.10.

iv) AnoTéAecHa €1G VEov

O1 owpeupéveg {nuIEC Tng Etaipiag Tnv 31/12/2016 avAABav oTto nood 9.318.673 € kai Tnv avrioToixn
nponyoUHevn Xprion oTo nood 6.565.381 €.

10.9 AvaBaAAOpeEVN QOPOAOYIKH ANAiTNON KAl UNOXPEWON KAl CUHP®VIa popou
O1 avaBaAAopeveEG POPOAOYIKEG ANAITACEIG KAl UNOXPEWOEIG €ival 01 aKOAOUBEG:

31/12/2016 31/12/2015
A.®. Anaitnon A¢ A'.“" A¢
YrnoxXpewon AnaiTnon YnoxpeEwon
EvowpaTteg AKIVNTOMOINCEIG 585.576 289.784
'EE0da noAueToug andoBeang 44.499 51.892
AnoB¢para 35.978 65.874
Aoina 6.893 1.967
Suvolo 87.370 585.576 119.733 289.784
SUPYNEIoUOC 498.207 170.051
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O1 avaBaAAOUEVEG QPOPOAOYIKEG ANAITNOEIC KAl UNOXPEWOEIC CUNWN@IlovTal OTAV UNApPXEl £PAPHUOCILO VOUIKO
dikaiwpa va oupwneioBolv o1 TPEXOUCEC (POPOAOYIKEG AMAITHOEIG EVAVTI TWV TPEXOUOWV (QPOPOAOYIKWOV
UMNOXPEWOEWY Kal OTav ol avaBaAAopevol @Oopol €00d3AKATog agopouv aTnv idia gopoAoyikr apxn. Ol
avaBaAAOUEVEC POPOAOYIKEC UMOXPEWOCEIC KAl ANdITNOEIC napoucidlovTal CUPWNQIOUEVEG OTO KOVOUAI TwV
ZToixeiwv Kartaoraong Tng OIKOVOUIKAG ©¢ong Tng 31ng AekepBpiou 2016 «AvaBailopeveg DopoAoyIKEG
YNOXPEWOEIG».

O @OpOG €100dANAToC eni TWV KEPdWV ({NHIOV) Npo PopwV TnG ETaipeiag, diapepel and To BewpnTIKO NOCO Nou

Ba NpoEKUNTE, av XPNOIKMONoIoUCAUE TOV (POPOAOYIKO OUVTEAECDTH NOU €KACTOTE IO0XUEI, WG EENG:

31/12/2016 31/12/2015
TpEXWV POPOG EICOSAHATOG
AvaBaAAduevog popog -331.460 -216.247
ZYNOAO ®OPOY EIZOAHMATOZ -331.460 -216.247
AnoTEAecHa Npo PoOpwV -2.421.832 -3.283.531
SUVTEAEDTNG POPOU 29% 29%
TpéXwV POPOC EI003NKUATOC ENi TOU ANOTEAECHATOC NPO POPWV 702.331 952.224
MpoocwpIVES dIAPOPES -220.754
G)opvoy!Kn anlépgon TV {NHIOV yla TiG onoieg Ogv avayvwpioTnke -900.391 -953.152
avapBaAAopEVOG POPOG EVEPYNTIKOU
®oOpog nou avaloyei o Wn ekninTopeva £€0da -133.400 0
Enidpaon ano aAAayr popoAoyIikoU CUVTEAEDTN 0 5.435
ZYNOAO ®OPOY EIZOAHMATOZ -331.460 -216.247

10.10 YNOXpE®MOEIG NAPOXH®OV NPOCWNIKOU AOYyw ££030U and TNV unnpecia

H enixeipnon dev éxel enionua r avenionua evepyonoifoel KAnoio €101k0 npoypapuad napoxwv Mpog TOoug
epyaldopevolg TnG, To onoio va OsopeUETal yia NMAPOXEG OE MEPINTWOEIC AMOXWPNOEWY Yid TO GUVOAO TWV
epyalopévwyv. Ioxlel kal €xel evepyonoinBei n cupBaTikn unoxpewaon WE BAon Tnv IoxUouoda VopoBeoia onwg
npokUNTEl anod 1o v. 2112/20 kai v. 3026/54, kai d6nw¢ auToi Tpononoinénkav ano To v. 4093/2012, yia napoxn
€vOC epdna& noooU KATA Tn OTIYHN TNG ouvTa&liodoTnong cUp@wva Pe To 40% Tng KAipakag v. 2112/20. AuTta
Ta npoypdapuara dev xpnuartodotouvTal Kal anoteAoUV NpoypaupaTa KabopIoHEVWY NAPOXWV CUPPWVA HE TO
A.A.T. 19. O npoodiopiopdc TNG Nnapouoag a&iag TnG unoxXpEwong TwV KabopIoHEVWVY NAPOXWV, TOU OXETIKOU
KavovikoU KOOTOUG TNG TPEXOUOAG anaoyxoAnong kai, 6nou appolel, Tou KOOToug npounnpeaiac dievepyndnke
Baoel TNg MeBodou MpoBeBAnuéEvNG MoTwTIKAG Movadag Ynoxpéwong -Projected Unit Credit. O1 ekTipunoeIg yia
TIG UNOXPEWOEIC KABOPIOHEVWV NAPOXWV TNG £TAIpIAC CUPQPWVA We To AAM 19 unoAoyioTnkav anod aveEapTnTeG
ETAIPIEG AVAAOYIOTWV.

H kivnon Tng kaBapng unoxpewaong otnv Kataotaon OIKOVOUIKNG ©€0nGg, YETA TNV UIOBETNON TOU avabewpnuUEvou
AAM 19, €xel wg €ENG:

MeTaBoAég oTnv unoxpéwon Karaoraong Oikovouikng O€ong:

31/12/2016 31/12/2015
Ka@apn Ynoxpéwaon oTnv apxn TnG Xpnong 13.116 5.856
Eiopopéc nAnpwOeioeg EpyodoTn -493 0
Aanavn npog Karaxwpenaon oTnV KataoTaon anoTeAEoUATWV 6.087 4.527
AvaloyIoTika (kepdn)/ NHIEG NOU KATAXWPOUVTAl 0Td «AoIna guvoAikd éooda» 11.393 2.733
KaB®apn Ynoxpéwon orn AREn TG Xpnong 30.103 13.116

31/12/2016 31/12/2015
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Mapouoca a&ia TNG UNOXPEWOEWG KATa TO TEAOG TNG XPHong 30.103 13.116
Mpaypatikn a&ia NEPIOUCIAK®Y OTOIXEIWV NPOYPAPHATOC KATA TO TEAOG TNG 0 0
Xpnong

KaBapn Ynoxpéwon npog karaxmpnon otnv Karadoraong OIKOVOMIKAG 30.103 13.116

@£0nG KAaTa To TEAOG TG XPAONG

O1 AenTopépelec Kal ol BAaikEG UNOBECEIC TNG avaAOyIOTIKAG EKTIHNONG Yia TIC XPROEIG Nou €Angav Tnv
31/12/2016 ka1 31/12/2015 £xouv w¢ KATWO!:

31/12/2016 31/12/2015
KoaoTog Tpéxouoag unnpeaiag 5.398 4.364
Aanavn Tokou 289 164
KooTog (anoTéAeopa) Alakavoviouwyv 400 0
Ka@apo £§0d0 XpRong 6.087 4.527
Mood nou KaTaxwpeital oTa «Aoina ouvoAikd £codax» 11.393 2.733
SWPEUTIKO M0CO MOU KATAXWPEITAl 0Ta «A0INA CUVOAIKG £€00da>» 18.631 7.239
O1 kUpIEG avaAoyIOTIKEG NapadoxEG Nou XpnalJonoinénkav €xouv wg €ENG:
31/12/2015 31/12/2016
EniTokio 2,20% 2,00%
AUEnon Miobwv 2,00% 2,00%
MNANBWPIoUOG 2,00% 2,00%
‘ETn Mpoinnpeociag MooooTO ANOXWPNOEWV
Anod 0 éwg 1 7%
Ano 1 éwg 5 5%
Ano 5 éwg 10 3%
Ano 10 kal avw 0%

10.11 EPNOPIKEG UNOXPEWNOCEIG

H avaAuon Twv unoAoinwv Twv NPounBeuTWV Kal TWV AOIN®V GUVAPWV UNMOXPEWTEWVY TNG ETaipiag €xel wg €EAG:

EpNoOpIkEG YNOXPEWOTEIG 31/12/2016 31/12/2015
MpouNnBeuTEG E0WTEPIKOU 10.447.913 4.815.090
MpounBeuTeég eEwTePIKOU 160.910 413.968
EniTay€g nANpwTEEG 127.923 239.995

10.736.746 5.469.054

'OAEC Ol Mapandavw UMNOXPEWOEIG €ival PpaxunpoBeopsc kal dev anaiTeital NpogeEOPANCN TOUG KATA TNV
nUepounvia ava@opdc Twv XPNHATOOIKOVOUIK®Y KATAoTAoswv. Ol UNOXPEWOEIG NPoG Ta cuvdedepueva MEPN

napouaoialovTal OTov NapakaTw nivaka:

YNOXPEQZEIE SYNAEAEMENQN MEPQN 31/12/2016 31/12/2015
SYSTHMATA SUNLIGHT ABEE 9.697.491 4.098.483
RETAIL WORLD A.E. 2.327 6.624
OLYMPIA GROUP A.E. SYMMETOXQN 4.414 0
WESTnet DISTRIBUTION A.E. 1.192 0

9.705.424 4.105.107

10.12 YnoxXpe®WOEIG and popoug
Ma Tig xprioeig 2011-2013, o1 EAAnvIkEG Avwvupeg ETalpieg mou ol ETACIEG XPNHATOOIKOVOMIKEG TOUG KATAGTACEIG
€NEYXOVTAI UNOXPEWTIKA, UNoxpeouvTal va Aaupavouyv «Etnoio MioTonoinTikd» nou npoBAéneTal oTnv nap. 5 Tou

apBpou 82 Tou N.2238/1994, To onoio €kdideTal PETA and QOPOAOYIKO EAeyXo Mou dlevepyeital and Tov idio
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NOUIHO EAEYKTN 1 EAEYKTIKO YPAPEIO NMOU EAEYXEI TIG ETHOIEC XPNHATOOIKOVOMIKEG KATAOTACEIG. And To 2014 kai
META, ol avwTeépw EAANVIkEG Avavupeg ETtaipieg unoxpeolvTal va Aauppavouv «Etnoio MioTtonoinTiko» nou
npoBAénerar and Tig d1aTa&eig Tou apbpou 65A nap.1 Tou N.4174/2013. To ANOTEAECHA TWV AVWTEPW EAEYXWV
odnyei otnv €kdoon @opoloyikoU MICTOMOINTIKOU, TO onoio €pdoov nAnpoUvTal ol OXETIKEG NpolUnoBEoeig
unokaB1oTda Tov EAeyxo anod Tn dnuoaoia apyn, n onoia OPwc diaTnpei To dIKAIWPA HETAYEVESTEPOU EAEYXOU XWPIG
va Mepaiwvel TIG POPOAOYIKEC TNG UMOXPEWOEIC YId TNV OIKEIa dIaXeIpIOTIKN XPnon. Ano Tnv xpnon 2016 pe
OXETIKI TponoAoyia, 0 OUYKEKPIUEVOG EAEYXOC KATEDTN NMALOV NPOAIPETIKOGC. H ETaipeia enéAege va ouveyioel va
AapBavel To ETrAolo MoTonoinTiko 6nwg NpoBAENOVTAl and Ta aVWTEPW.

H ETaipeia eAéyxbnke and TOUG avTIOTOIXOUG OPKWTOUG €AEYKTEC KAl €AaBe nioTonoinTikO (POPOAOYIKNG
OUMHOPPWONG ME YVOMN Xwpic emipUAagn yia Tnv xpnon 2015. Ma tn xpnon 2016, sival Adn os €EEAIEN o
POpoAOYIKOG €AEYXOG YIa Tnv €kdoon «EkBeong dopoloyikng SUPPOp@waong». H dioiknon Tng ETaipiag dev
avapevel va npokUWouv GNHAVTIKEC POPOAOYIKEC UNOXPEWOEIC NEPAV AMNO AUTEC NMOU KATAXWPnROnkav Kai nou
aneikovifovTal OTIC XpPNHATOOIKOVONIKEG KATAOTATEIC,.

O POPOAOYIKEG UNOXPEWOEIG TNG €TAIpiag dev €xouUv €EETACTEI Ano TIG POPOAOYIKEG apXEC yia TIG Xpnoeig 2010
- 2014 kal w¢ €k TOUTOU Ta (POPOAOYIKA AMNOTEAEOUATA TWV XPNOEWV AUTWV JEV £XOUV KATAOTEI OpPIOTIKA.
EkTigoUpPE OTI ano €va PEAANOVTIKO (POPOAOYIKO €Aeyxo Ogv Ba mpokUWouv onuavTikoi npooBetol poOpol Kal

NPOCAUENOEIC Kal WG €K TOUTOU dev anaiTeital n dievépyeia NpoBAEWnG.

10.13 AAVEIGKEG UNOXPEWOTEIG
O davelopoc TG sTalpeiac nepiAaPBavel TO00 PakponpoBsoung kalr BpaxunpoBeoung Anéng davela Ta onoia
eANPONCAv anokAEIOTIKA yid Tn XpnHaTodoTnon TnG KATAOKEUNC TOU €pyooTaciou, 600 Kkal ddaveia yid
XpnuaTodoTnon KepaAaiou kivnong Ye Baon TIG avaykeg TnG.

O1 davelakeg unoXpewoel (HakponpoBeaueg kal BpaxunpdBeopec) TNG eTalpiac avaAlovTal e €EAG:

H ETAIPEIA
31/12/2016 31/12/2015
MakponpOOECoHOG SAVEICHOG
OpoAoyiaka davela pe eEaopalioeig 4.821.000 5.892.600
Meiov pakponpdBsopa daveia NANPWTEA TNV ENOPEVN XPNon -1.071.600 -1.071.600
2UvoAo HakponpOOecHWV daveinv 3.749.400 4.821.000
BpaxunpoOeoya daveia
Tpaneikog daveiopog 11.812.263 10.512.194
BpaxunpoBeouo TUANA HAKPONPOBECHWY TPANEJIKWY UNOXPEWTEWV 1.071.600 1.071.600
ZUvoAo BpaxunpoOsopmV daveinv 12.883.863 11.583.794
ZUvoAo daveiwv 16.633.263 16.404.794
O1 nuepopnvieg ARENG Twv daveiwv TnG ETaipeiag, £éxouv wg €ENG:
OLoNOVIaKa Savela Adveia pe Tpanegikog SUVOAO
AavelakeéG uNoXpewaoelg TV 31/12/2016 HoAoy . €KXWpPNon daveIoPOC HE daveiakwv
pe eEaopalioeig b f .
anaItnoewv  €£acpalioelg UMOXPEWOEWV
'Ewg 1 €TOUG 1.071.600 0 11.812.263 12.883.863
MeTa&u 1 £T0UG KAl 2 ETOV 1.071.600 1.071.600
MeTa&U 2 €TV KAl 3 ETOV 1.071.600 1.071.600
MeTa&U 3 €TV KAl 4 ETOV 1.606.200 1.606.200
4.821.000 0 11.812.263 16.633.263
OLOAOVIaKE Savela Adveia pe Tpaneqikog SUVOAO
Adavelakeg unoxpewoelg Tnv 31/12/2015 HoAoy \ £KXWPNOoN OaVEIoUOG HE davelakwv
pe eEaopalioelg . \ .
anaiITnoewv  €5acpaiosig UMOXPEWOEWV
Etrjoia Oikovouikr) ‘EkBean yia Tn xprion ano 11 Iavouapiou éwg 317 AskeuBpiou 2016 38



SUNLIGHT ,

'Ewg 1 £TOUG 1.071.600 51.056 10.461.137 11.583.794
MeTa&u 1 £€TOUG KAl 2 ETOV 1.071.600 1.071.600
MeTa&U 2 €TV Kal 3 €TV 1.071.600 1.071.600
MeTa&U 3 €TV Kal 4 €TV 1.071.600 1.071.600
MeTa&U 4 TV Kal 5 €TV 1.606.200 1.606.200

5.892.600 51.056 10.461.137 16.404.794

Ta npayupaTikd oTabpiopéva peoa smTokia davelgpol Tng €Taipiag yia Tn xpnon 2016, ATav yia TIG
MakponpoBeouec Aavelakeg Ynoxpewaoelg 5,00% (€vavTi 5,12% 1o 2015) kai yia TiG BpaxunpoBsopeg AaveIakeg

YnoxXpewoeig 5,57% (évavTi 5,50% T0 2015).

10.14 Aoinég BpaxunpOOEOHEG UNOXPEWOEIG

AkoAouBei availuon Twv Aoinwv BpaxXunpoBETU®V UNOXPEWOEWV:

31/12/2016 31/12/2015
NANPwTEEC ANodOXEG NPOCWNIKOU 32.198 43.096
'E€E0da Xproswg dOUAEUNEVA 734.763 372.301
AoC@aAIoTIKG Tapeia 56.349 51.005
dopol - TEAN 53.102 44,590
YNOXPEWOEIG NPOG OUVOEDEPEVEC 375.513 375.470
ZuvoAo 1.251.925 886.462

Ol UNoXPEWOEIC NPOC OUVOEdEPEVEG a@opd undAoino daveiou yia KAAUWN avaykwv Kepalaiou kKivnong ano tnv

KNTPIKN €Taipia SuoThuaTa Sunlight ABEE.

10.15 NwAnoseig

01/01-31/12/2016

01/01-31/12/2015

MNwAnoeic kaBapou HOAUBDOU KAl KpAPATwY HOAUBJOU 28.398.333 12.335.708
NOINEC NWARCEIG 349.132 317.313
ZuvoAo 28.747.465 12.653.021

10.16 AsiToupyika £€§0da ava karnyopia

01/01-31/12/2016

01/01 -31/12/2015

MeTaBoAEG anoBepdTwY Kal KOOTOG NWANTEWY 25.016.807 10.531.679
AkaBdapioTeg apoIBEC Kal EpYOJOTIKEG EI0POPESG pyalOPEVWV 1.108.021 869.518
'E€0da peTapopdc ayabwv 176.141 111.682
AnooBéoelg 1.070.163 1.031.063
dopol TEAN 25.481 26.504
AcpdaAioTpa 65.710 89.422
Aoina diagopa £€o0da 2.320.138 2.162.500
29.782.462 14.822.368
SupnepIAnPOnKav os:
KooTog MwAnBévTwv 28.792.031 13.949.628
'EE0da AloIkNnTIKNG AsIToupyiag 881.209 794.128
'E§0da AeiToupyiag AiaBeong 109.221 78.613
29.782.462 14.822.368
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10.17 XpnHAaToOOIKOVOMIKG £008a / €§03a — Aoind XpnHATOOIKOVOMIKG anoTeAEopaTa

To XpNHUATOOIKOVOMIKO AnoTEAECHA TNG €TAlpeiag avaAUeTal wg akoAoUuBbwg:

01/01-31/12/2016
Xpnuarooikovouika '‘EEoda ano:

01/01-31/12/2015

Tokol daveinv 946.451 961.993
Tokol kal npounBeieg factoring 363.814 138.585
Noina Tpanelika 'E€oda 63.370 7.794
Z0voAo 1.373.636 1.108.372
XpnHAaTooIKOVOHIKG £€003a anod:
MoTwWTIKOUG TOKOUG KaTABETEWY 8 3
ZuvoAo 8 3
10.18 ZuvaAAayEg HeE OUVOEDEPEVA HEPN
O1 ouvaAAayég Tng ETaipeiag pe Ta ouvdedepéva pepn avallovTal wg ENG:
ZYNAAAATEZ ME ATOPEZ A AHWH
SYNAEAEMENA Sgkf;ﬁgﬁ YAQN / Yé‘:;g:éz atoIKHTIKeN  SATENEE | syNono
MEPH 2016 ANAAQZIIMQN YMHPEZIQN
2YZTHMATA
SUNLIGHT ABEE 28.346.943 16.649.467 98.000 2.058 45.096.468
OLYMPIA GROUP 3.560 3.560
A.E. ZYMMETOXQN
RETAIL WORLD AE 5.371 5.371
WESTnet
DISTRIBUTION A.E. 1.640 1.640
28.346.943 16.656.478 3.560 98.000 2.058 45.107.039
ZYNAAAATEZ ME ATOPEZ A AHWH
ZYNAEAEMENA ngl\\YHBzAE:':)zY YAQN / YI!I\I?;EZEIZEZ AIOIKHTIKQN EAI\:\(I)-III.I\(I:S?:‘J ZYNOAO
MEPH 2015 ANAANAQZIIMOQN YMHPEZIQN
2YZTHMATA
SUNLIGHT ABEE 12.319.838 6.170.084 152.602 2.202 18.644.726
RETAIL WORLD AE 3.563 3.563
WESTnet
DISTRIBUTION A.E 2.298 2.298
12.319.838 6.175.945 0 152.602 2.202 18.650.587

Ta undAoina UNoxXpEWOEWY TNG €TAIPIAC YE Ta ouvdedepeva Wepn TNV 31/12/2016 kar 31/12/2015 napariBevTal

oToV NapakdTw nivaka:

EMMOPIKES YNOXPEQZEIZ SYNAEAEMENQN MEPQN 31/12/2016 31/12/2015
SYSTHMATA SUNLIGHT ABEE 9.697.491 4.098.483
RETAIL WORLD A.E. 2.327 6.624
OLYMPIA GROUP A.E. SYMMETOXQN 4.414 0
WESTnet DISTRIBUTION A.E. 1.192 0

9.705.424 4.105.107

To undAoIno TWV EUNOPIKWV ANAITACEWV TNG €TAIPIAG NPOG TNV UNTPIKN €Taipia ZuoThiuaTta Sunlight ABEE Tnv
31/12/2016 avnABe oTo noad 9.739.426 € npoTou apaipebei To Nood 4.058.000 € nou €xel npocionpaxdei and

€TAIpEia NPAKTOPEUCNC, XWPIC SIKaiwua avaywyng, Kal To onoio PEI®VEl TIG andiTHOEIG ano NeEAATeC. H avTioToixn
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SUNLIGHT ,

anaitnon kata Tnv 31/12/2015 avepxdTav o 4.658.951 € ek Twv onoiwv 3.000.000 € €ixe nposionpaxdei and
€TAIpgia NPAKTOPEUONG, XWPIG dIKAIWPa avaywyng Kal iXe JEIWOEI TIG ANAITAOEIC anod NeAATEG.

H eTaipia oTic 22/12/2014 £\aBe BpaxunpdBeopuo ddavelo anod Tnv PnTpIkn eraipia nocoU 360 XIA € NPOKEIYEVOU
va eEao@aliosl To anaiToUPevo Ke@aialo kivnong. To undAoino Tou daveiou Tnv 31/12/2016 avnAbe o 375.512
€ Kkal ol avaAoyoUVTEG TOKOI TNG XPronG oTo nocod Twv 18.250 €. MNa Tnv ouykpioiun nepiodo Tng 31/12/2015 T0

ddavelo avepxoTav o 375.470 € pe avrioToixoug TOkoug Uwoug 18.200 €.

O1 ouvaAAayeg kal ol apoiBEG Twv SIEUBUVTIKWV OTEAEXWV Kal HEAWV TNnG Aloiknong Tng ETaipeiag aviABav oTig
37,05 xiIAiGdec Eupw yia To didoTtnua 01/01/2016-31/12/2016 kai oTic 36,40 xiIAIadeg Eupw yia To didoTnua
01/01/2015-31/12/2015.

EYYyUnoeig
H untpikn ETaipeia ZuoTrpata Sunlight ABEE €xel Xxopnynoel €yyUunoeig yia Aoyapiacuo Tng OuyaTpikng Tng
SUNLIGHT RECYCLING ABEE, pe okono Tn Anwn daveiwy, cuvoAikoU Uwoug 16.501 XIA €.

Epnpayupara Bapn

H eTaipia npoxwpnos Tnv 27 Iouviou 2012 otnv €kdoon opoAoylakou daveiou cuvoAikoU nooouU 7,5 ekart. € yia
TNV KATAOKEUN TNG €pyooTaciaknic povadacg ortnv KopoTnvr, WE ouvTovioTny Tnv Tpanela EFG Eurobank -
Ergasias. Mpog €€ao@alion Twv aAnaITAOEWV TWV OHOAoYIoUXWV eveypdpn npoconueiwon unoBnkng eni Tou

BiounxavoaoTtaciou TnG Taipiag ornv Kopotnvr Uywoug 9.800 XIA €.

10.19 EvVJ3&eXOHEVEG ANAITAOEIG — UNOXPEWOEIG
ZUPPWVA PE TNV YVWHOOOTNON TOU VOMIKOU GUHPBOUAOU TNG £Talpeiag dev uQioTavTal EKKPEUEIC OIKATTIKEG N
€EWOIKAOTIKEG DIAPOPEG, KABWG KAl MPAyHaTika r NPoBAENOHPEVA YEYOVOTA, UNOXPEWOEIC I CUVAAAAYEG nou Ba

hunopouaoav va £xouv enidpaacn atnv OIkovouikn ©€on TnG eTaipiac.

10.20 Mepiopara
H eTaipeia napouciace {NUIEG KATA CUVENEIQ OEV OCUVTPEXOUV Ol NpoUnoBEoeIg dIaVOUNnG HEPIONATOC.

10.21 ApIOHOG KAl NAPOXEG anacXoAOUHEVOU NPoowNnIKoU
O apiBuodcg Tou NpoownikoU KATa katnyopia epyalopevwv Tnv 31/12/2016 kail 31/12/2015 avaAleTal wg €ENG:

31/12/2016 31/12/2015
MioBwToOIi 25 19
HuepopiaBiol 24 23
2UvoAo epyalopévmv 49 42
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SUNLIGHT ,

O1 apoiBég npog epyalopévouc avaAlovTal oTov nivaka nou akoAouBsi:

Anodoxec MpoownikoU
EpyodoTikég Eiopopég

NOINEG NapoxEC o epyalopéEvouc
Z0volo

1/1-31/12/2016 1/1-31/12/2015

878.219 679.475
229.802 181.043
30.048 21.070
1.138.070 881.587

10.22 TeyovOoTa HETA TRV NUEpounvia Tou IcoAoyioHoU

Tnv 31/01/2017, n unTpikn ETaipeia «ZuotnuaTta Sunlight ABEE» eEayopace To oUVOAO TWV PHETOXWV NOU KATEIXE

o K. Mavog M'eppavog otnv etaipeia «SUNLIGHT RECYCLING ABEE» kal w¢ ek TOUTOU, KATEOTN HMOVAJIKM METOXOG

Tng ETaipeiac.

AOHNA, 17 ®EBPOYAPIOY 2017

O NMPOEAPOZ TOY A.Z. &

XPHZTOZ I. KAPTAAHZ
A.A.T. AH 401194

O OIKONOMIKOZ AIEYOYNTH=
KAI MEAOZ TOY A.z.

MIXAHA K. MAZTOPAKHZ
A.A.T. X 625227

O AIEYOYNQN ZYMBOYAOZ

ZMYPIAQN I. KOMOAAZ
A.A.T. AH 565756

O NMPOIZTAMENOZ AOIIZTHPIOY

MIXAHA A. Z AMOYHA
A.A.T. X 177253
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